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Revenues from generic products in the United States during 2011 amounted to approximately $4.0 billion,
down 32% compared to approximately $5.8 billion in 2010. The decrease resulted from declining sales of key
2010 launches, such as Effexor XR® (venlafaxine HCI1 ER), Yaz® (drospirenone and ethinyl estradiol, which we
market as Gianvi™), Cozaar® (losartan potassium), Hyzaar® (losartan potassium—nhydrochlorothiazide) and
Mirapex® (pramipexole dihydrochloride), as well as from supply constraints as a result of regulatory issues,
primarily at our Irvine and Jerusalem facilities. This decline was partially offset by the launch of olanzapine,
royalties related to sales of atorvastatin resulting from our agreement with Ranbaxy, and strong sales of
budesonide.
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* DAPAGLIFLOZIN (DAPAGLIFLOZIN) | ANDA #211156 | UNKNOWN | None (Tentative Approval) | INVENTIA HLTHCARE

DAPAGLIFLOZIN (DAPAGLIFLOZIN) | ANDA #211312 | UNKNOWN | None (Tentative Approval) | SANDOZ INC

* DAPAGLIFLOZIN (DAPAGLIFLOZIN) | ANDA #211414 | UNKNOWN | None (Tentative Approval) | BIONPHARMA INC

DAPAGLIFLOZIN (DAPAGLIFLOZIN) | ANDA #211439 | TABLET,ORAL | None (Tentative Approval) | HETERO LABS UNIT lll

)
)
)
DAPAGLIFLOZIN (DAPAGLIFLOZIN) | ANDA #211416 | UNKNOWN | None (Tentative Approval) | SUN PHARM INDS LTD
)
)

« DAPAGLIFLOZIN (DAPAGLIFLOZIN) | ANDA #211442 | TABLET,ORAL | None (Tentative Approval) | APOTEX INC

DAPAGLIFLOZIN (DAPAGLIFLOZIN ) | ANDA #211487 | UNKNOWN | None (Tentative Approval) | MICRO LABS LTD

« DAPAGLIFLOZIN (DAPAGLIFLOZIN) | ANDA #211470 | UNKNOWN | None (Tentative Approval) | BIOCON PHARMA LTD

DAPAGLIFLOZIN (METFORMIN HYDROCHLORIDE) | ANDA #211479 | TABLET, EXTENDED RELEASE; ORAL | None (Tentative Approval) | MSN LABS PVT LTD

« DAPAGLIFLOZIN (DAPAGLIFLOZIN) | ANDA #211482 | UNKNOWN | None (Tentative Approval) | AJANTA PHARMA LTD

« DAPAGLIFLOZIN (DAPAGLIFLOZIN

DAPAGLIFLOZIN (DAPAGLIFLOZIN) | ANDA #211523 | UNKNOWN | None (Tentative Approval) | AIZANT
DAPAGLIFLOZIN (DAPAGLIFLOZIN) | ANDA #211541 | TABLET,ORAL | None (Tentative Approval) | TEVA PHARMS USAINC

DAPAGLIFLOZIN (DAPAGLIFLOZIN) | ANDA #211560 | UNKNOWN | None (Tentative Approval) | ALEMBIC PHARMS LTD

« DAPAGLIFLOZIN (DAPAGLIFLOZIN) | ANDA #211564 | UNKNOWN | None (Tentative Approval) | GLENMARK GENERICS
« DAPAGLIFLOZIN (DAPAGLIFLOZIN) | ANDA #211582 | UNKNOWN | None (Tentative Approval) | ZYDUS PHARMS USA INC

)
)
) | ANDA #211545 | UNKNOWN | None (Tentative Approval) | ALKEM LABS LTD
)
!
)

HAH AN FDA

P ERIE A bR — 2 5 Tk, 1243 TEVA F= Mylan 34 kR A7 8695 4 4512

AR T ALY EXKE, 127 HZLE2EIT AT, X mA LR AT IE K T
FANY SN
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B& 17 2015-2019 4 Teva ELPEAIF (foT) B % 18 2015-2019 4 Teva % #)@EH (M)

1,600 - - 25% 200 -
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200
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800 | 506 -400 -
600 - L 0% 600 1
400 A - -5% -800 A
4 L -109
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0 A . . . . L -15%
2015A 2016A 2017A 2018A 2019A -1,200
_— LR (L) ———Fl (A4 A ()
HAAN: Wind, HEeE)7ER AN Wind, HEeE)7ER

A& 19 2015-2019 4 Mylan &R AERL (f27T) B& 20 2015-2019 4 Mylan F=3dE&#)BH A (12T)
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800 - |
0 L 20% 82 L 40%
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L 15%
600 - 60 - - 20%
500 | - 10% .
50 L 0%
400 4 L 5% 40 A
300 - 0% 30 4 L -20%
200 -
100 L 5% 20 1 L _40%
10 -
0 . . . . L -10% o L -60%
2015A 20164 2017A 2018A 2019A 40 1 2015A 2016A 2017A 2018A 2009A | goop

— N (L5) B (540) oA (L) Rl (A 4h)

FH A Wind, Fe)iER FH A Wind, Fe)iER

2015 FARA B T Aoty #1277 AL AP R IL, 3R B AT AL 89 5% — A 30
R eszsss, TARARPEXF B, REFART, FRHF—Reg—hdk, AZ
RARKE R

A& 21 TEVAFRYAHHGLEFESENHAH

Our revenues and profits from generic products may decline as a result of competition from other
pharmaceutical companies and changes in regulatory policy.

Our generic drugs face intense competition. Prices of generic drugs may, and often do, decline, sometimes
dramatically, especially as additional generic pharmaceutical companies (including low-cost generic producers
based in China and India) receive approvals and enter the market for a given product and competition intensifies.
Consequently, our ability to sustain our sales and profitability on any given product over time is affected by the
number of companies selling such product, including new market entrants, and the timing of their approvals. The
goals established under the Generic Drug User Fee Act, and increased funding of the FDA's Office of Generic
Drugs, have led to more and faster generic approvals, and consequently increased competition for some of our
products. The FDA has stated that it has established new steps to enhance competition, promote access and lower
drug prices and is approving record-breaking numbers of generic applications. While these FDA improvements
are expected to benefit Teva’s generic product pipeline, they will also benefit competitors that seek to launch
products in established generic markets where Teva currently offers products.

AR Teva F#, ol 4

EW A FALILANEAIL T E 0 b ST T JERIFYT (2009) 1210 5 12
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Z. 2016-2030: A5 HIH LKL R, LAOFREANT
0% T £ —4 7 Ak B 2, BATIAA A 2016 T 44 643 B G A AE VA T BB E £ R

1) EMAIERE A R RS A A AT F 2RS4, DAL IR P B AR
e A e AL g e, RAHIF — ML T 2R D R,

2) REFTHGERARZMIEFTI, WA THEARFH 465K, IRFLE KR
A A EEMELERY L. EhRE, 2REMGFGHGTHRALERR
KA BRFALEGK,

XA, ARIF A EPAR S0 R 2 ) F] — iR b A R AR BT R KR K. W

4k 2 38 KG9 AT W HUAE, 1453 — R e ¥T 88 4] TEVA. Mylan & % —# B 1 a9 45 4,

@I KB Beg A K &) K TR 8] 1 it

(—) #FEAHGRKIZHEZFZ— MELKH B AR A o9 1LPt

A 4SSk B ) 25 A 2 ) ARG 8 £ IEARRAR D, ok E AEIR R I
SERBRET SRRSO LI, HEILE, ATHERAGER, SHAHR
HE B — A L2 © 2 2 RO, T A AL P R4

B RRESD
BT RRILIRG EF, MEGHHMSLLZHNT @I EREZ G &Z., T E503%
B AT = KAF H 24k

1) TEVA i@ i3 A5 XAPHF LM A R0 T X, HAEATEE . B 440
A, AHIERAET;

2) itXJUHF, Sandoz #tE E & AR B4R B BK A H] 25k 49444k, 5Ep L Aubrbindo
AT T KA B9 EF), 12 2020 F 4 A RIKEE FTC $bif skl

3) 2019 “F, Mylan 5#£445 4] 2530 L3 F40 R 2 23] (Viatris) , F+F 2020 5
11 A 17 B EX AWML L LTS,

A& 22 TEVALSRFEFHEIXFERERE K
Restructuring

13h 10

manufacturing sites manufacturing sites spend base
closed or divested being closed or divested ' reduction achieved
L

0 D

offices and K Eh ' Full operational
laboratories closed g (| capacity maintained

AR Teva M

PE AT AL EAE AL E0) e S A I G RIS T (2009) 1210 5 13
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L) &2

BARME, WESLARREGH A THT ERL THERAALY. 2 EoLkA
AL E P R,

PP B AT ) 2h 4 Ak 6 AT, LR 2015 A T AR IR K 69 # R AZ 4] 25 4> Ak Sun A= Lupin,
mKiELELE TEVA. Mylan #8400k, ME = S ikdtak B Ao £ FI Bk 4], @3k RAT 25 6] 7
— ML RE . B AE) G AEE AL E LR BRI T R R TR

RERFFHL P E S =8 Lupin. f£ 2016 7 AT Gavis 497 R 488 4 7 £ B
Y ERAFGHZE, B TEETHERGME, 2B LSRN LI KEEGTE, &
FUIEA AN 2016 4F49 25.79 1L K1@4 F £ 2017 45649 2.15 4250, T AL R 5250 49 810
LA EZE 2021 F 1 A 31 H 49 407 14 T.

A& 23 2009 4 Z4 Lupin TEIER (f27T) B& 24 2009 4 ZE4 Lupin Z#EHE L (ML)
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O O O o4 O 4 O O O O d O O O O +d O 4 O O O
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N N N N N
e LUpin A (125T) B LupinAF)IA (L)
A% 7 Bloomberg, é/iEA HAF R Bloomberg, 672K
A& 25 Lupin £EkFMAN (f27T) B& 26 Lupin £E LKA L
90 BLupin£E L4 &k @LupinfP k4 Bk BLupinf e &t
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7 Dr Reddy. Aurobindo -3 4474114 355 4 A 49 6p Ak, ) 2 A1) i Fo 7 48 5% 4)
B G, HF, PPEHI AR HF — a9 K& Aurobindo, M 2013 SFFFHEPERLE
Ak G-e R A, HANER BRI T SRR A9 K, TAEEARS I T 3 10436904 .
R 2018 F AR AL B T i3 JRoA 25 K B At 2R B4 09 %rd, AL 1A €40 ) AT
%, X EF|HU 500 12TEKF.
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AR 34 2012-2026 ¥ A2 TR Fae) RABMEHR (Hoxke)

Flgure &: Worldwlde Sales at RiIsk from Patent Explratlon (2012-2026) Scurce: EvabsicPhanns, Jung 2020
EQ T.7% B
T ETL T
o Fv .
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W Total Sales at Risk Expecied Zales Lost % Market at Risk

Patent Analysis: Total Sales at Risk” represents the worldwide product sales in the year prior to patent expiry. but are allocated to the
year of expiry. E.g. Lantus had sales of $7.1bn in 2015, this 1s shown above as ‘4 Bisk’ In 2006,

FA£ % - EvaluatePharma

HIE IQVIA #9%cit, BE 2017 F £ B 45425 T 359 MAEL A 930 10 £4, BN A
B (EE. %EB. £EB. SXFA. BIET) FHHTHAAEL A 350 10E£4. XF )&
XA RAZSHR, THse gt T1eEi4.
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Bk 41 A¥GDP 5A%EZEAE B 42 ARIEBHBHAZRIMER (»L)

1800
Exhibit 2: Defined Daily Doses (DDD) per Capita by GDP per Capita I

1600
ited Kingdom %" @ Ausralia Developed 1400
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Pharmerging

2012A 2013A 2014A 2015A 2016E 2017E 2018E 2019E 2020E

s e B4YE O frE BENSE CHRYE BREDE Oduki)E
datacatalog workdbank org/pub

HAALM: IQVIA FHAMR: \QVIA, FEb)7E R TN

BEEFLTHF, ZAVF B AL TIH T ZHAFHFRRIE. ARG R MR A,
s AR R R BB T BRI,

AR 43 2RBHHMHLEM ZRRFRS)

Exhibit 3: Audited Markets Medicine Use in DDDs by Therapy Types and Areas

2018 DDDs = 1.6 trillion

Total DDD bilkon

diseases
65%

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

- Cardiovascular - Antidiabetes
- Respiratory - Oncology induding supportive care

Source: IQVIA MIDAS, Sep 201 %; IOVIA Institute, |an 2020
Mobes: Analyses shown are for audited markets anly, total DDDs estimated of 1,611 trillien in 2018, compared to an estimated 1.779 trillion induding unaudited
countries, Priority NCDs refer to medicines for non-communicable dissases where the WHO has identified them amang their global health priorities.

While pharmerging countries are responsible for most of the DDD volume
growth, many pharmerging countries, such as India, China, and Mexico,

have low DDD per capita, indicating greater access and/or availability is
still needed to reach more patients.

FAE I IQVIA

VONEEE SV EEXTE T TS N DR P E SOl LT Y S E S T
BFE A ST KR, i+ FRARAL FHERA GRS, 2ERMNGAR
AHICF TS T HIA AL T 3584 Efe,
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Bk 44 FERADEAKR =ZFHERERFL

___

AvRk¥ (feA) 14 0.66 0.67 0.83
XY FE S 28% 33% 28% 31% 30%
Bk B HEH (f2A) 3.91 1.10 0.18 0.21 0.25
& defE & % F 40.40% 50% 54% 54% 54.00%
g & H A (f2A) 5.66 1.65 0.36 0.36 0.45
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ISR EHAI (/LA) 153 0.50 0.05 0.03 0.08
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A& 49 XERHHTLER

Statistics on Chinese APlIs are misleading.
Congressional testimonies and publications
often cite that “80 percent of APIs used in US
drugs are sourced from China.” However, this
statistic misrepresents findings from Food and
Drug Administration (FDA) reports on the
location of APl manufacturing facilities, not
their production. The FDA has since
acknowledged it “[does] not know whether
Chinese facilities are actually producing APIs,
how much they are producing, or where the
APlIs [are] distributed.”

Sources of APIs Used to
Manufacture Medicines Consumed
in the US, by Dollar Value, 2019

= Produced in the US
= China

Ireland

19% = ROW We have not seen a supply disruption from
China during COVID-19. The FDA

Commissioner in April reported that they “don’t
have any evidence that there’s a drug in short

supply” due to limited API imports from China.

What we know: A study of US pharmaceutical
production estimates that 54 percent of APIs used to manufacture finished pharmaceutical goods
consumed in the United States are produced here; only 6 percent are sourced from China. Only 7
percent of total US API imports come from China. After accounting for indirect imports, like finished
pharmaceutical products from India that are made using APIs from China, China is responsible for
12 percent of foreign-sourced APls.
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7, EAETH0 T bR BRFER Y.

A& 50 2010-2019 5+ E & 245 i v £ EHF I A& 51 2010-2019 5+ B & 25 47 i o B B AL
45 - - 45% 14 - - 100%
4.0 A L 40% 12 | L 80%
35 1 - 35%

10 A I 60%
3.0 A L 30%
2.5 A 25% 8 1 - 40%
2.0 20% 6 L 20%
15 4 15%

4 F 0%
1.0 A 10%

0.5 - L 50 2 1 - -20%
0.0 4 - 0% 0 - -40%
2010A 2011A 2012A 2013A 2014A 2015A 2016A 2017A 2018A 2019A 2010A 2011A 2012A 2013A 2014A 2015A 2016A 2017A 2018A 2019A

O (1CET) 7t U (1A Rl

HAER: EREFZ, Clarivate, He/7E4K HAFE: EIRFGA, Clarivate, Z¢/uEK
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B EHARA G

BAVINA, EEA TGRS F — AL ES A4 LRIMALEEE K%
MERRNE, $&, B TEARNTHGEEFEZEZMNTHER DG LH, BT HERE
H ek B A b SR HGE FARIK. E—B IR Fe R R A AT, Bl
G R M+ R M PR A AR, A 2Rt & T 3.

WERMAEXIE B, B AT G T 6 2 e BA ) A AR AR AR K A4

. BRI A EBAE R T 900 KK EIER TN H . P AR L KA IR T AR ARAK
%wmmnﬁaﬂ%m% KGR L RN OB F R T AR ALt A3,

ML H b T 8] 2 R AR A 6N R A, AE R s AP AR RE AR LR R AT £
FF, H LA BRKRE AT, Lot I 7 21089 A)IE B 6 X A
Fk, REB49% Rt AL EE S BA0@A, a9 KT 40T 209 F)H = 3Rk,

@%Jﬂ PR ER P IRERIENEE

S T 2 7T L S (TSI

2018F 11 A HRER (4+7 FERM) 31% 52%
20199 A BREMRXBLEYRE (FRy @) 25 25 1-3 58% 59%
2019412 A % —H iR 33 32 KEHhK IR 63% 53%
202047 A H KR 56 55 K% B3I R 64% 72%
2021 42 A HuaskE R 45 45 KEHK IR 78% 52%

AR _EGAERIGF, FEEI7E 5

(=) ERITAE PR

RMAWFEH LHFELN S —KBREET, X—AURERERA RGOS E
Fadt N THE, BEL W9 BE, &%ﬁkiAﬁAiﬁm%%%é,R%iT L LRk £
PR, FFRAH R IRTAEE 69 KA B 25 %) 1 A

% %, RAVINA 861 B AR A ) 1) — BOM B K 4 3 o R RorH 25 4 K ALEE 2%,
YRR A BA I, i3] ppm BRI ASER . HEA ok R T kb Bl
WA AL, REMSOEE. k. RAREER, MIREERTEFE RS MK
HIFEERES . B R AR B,

R, KA LAIEIRE AL, L. B8, A, ARBEELG.
KA F AL ARG, AR EIEIF0 =/ LI HERAR. FDALEA T
ELAA AT I, BRSBTS ah A e it AR P AR R i
LA R L VAR 3y 75 S0 R & Fa AR 1 A,
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B4 53 FDA STV izd & B &M R TiTER E& 54 FDATELAE F i
e g::yl'nl;l;Te |.ka ! I.nlak; " Ilnlak; N:JIEA I.ntak; " I;lak;N;';BA |.ka ! GUIDANCE DOCUMENT

(mg/day)  NDMA NDMA (ng/day)*  NDEA (ng/day)*  NMBA

(ng/day)*  (ppm)*=* (ppm)** (ppm)**

w— T w w  ms e % s Quality Considerations for Continuous
Losartan 100 96 0.96 26.5 0.27 96 0.96*** M an ufactu ri ng

Irbesartan 300 96 0.32 26.5 0.088 9 0.32
FEBRUARY 2019
Azilsartan 80 96 12 26.5 0.33 96 1.2
Olmesartan 40 9% 2.4 26.5 0.66 9% 24 Download the Draft Guidance Document Read the Federal Register Notice
Eprosartan 800 96 0.12 26.5 0.033 96 0.12
IJraft
Candesartan 32 96 3.0 26.5 0.83 96 3.0
Not for implementation. Contains non-binding recommendations.
Telmisartan 80 96 12 26.5 0.33 96 1.2
AR FDA A AFJE: FDA

@A T e F F KT, BT RAH G I, A EMINERE S, TEH
KEN. GMP AR A, stLdd Lo oM R Ge9aE L, BNTUAZ, BELEA
IR F 1wy AT, ATFRE A B B SEIRATAZMOR, AR T+ A& o utia

Po AKX S BE 2
Bk 55 2p4E ARG SR S oA B R E AT SR 1
4 2 A A5 B 41 o 0 B TR E DR AR T 5 R
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IRk, £ EHREARE— T RKE 2 KEIKE.

Wk, RE RS Fo b MARKSRRAT A BR, TR BT GER., AR
BRI AL HTH T R R F TR F S, R E AR IARALTE 69 F /s
JRH 2 B R AR A T 462 iR F 3,

M TNE) b B E R A, 2015 FFVAR, A8 RCE A6 SRR I BLiA B 5-10 12T 8
R, @mafFodlbms, FH T, URIETEHFEGIMRIEN, M BRIR
KPR .

Bk 56 L&A LEREFRIIFBAEL
b b 2015-2017 Zit3EAY 6 12T, EHFHBENALE L2l b
S S 2 2015-2018 “F Z 3N %) 54070, 2019 FHEA#MT 1.2 12
FHF IR 2N 2N, Hb)iE R
L3RR, BB RMAEX i, LIEFRLESRIRG S FE N LB A

46 BILE Ay, TR FI 2018 FA Rk L E IR R K. Tk k& Ffef P i1b
egitAE, KR LSRRI,
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WAL @R L WA SL @R AL
HAFIR: Cpia, HEEJiER FHF R Cpia, HEEJiER

H Tt B BE 4 FudT e H AT, BAVIAAH RRE N E 2h B AR 40 A FRBA A
8, KT T VoA RGHEAFKRZA RO AAL, LEHTRAGER,
EMESKTCENESHET Y FARBNEASNHEFENOFIE. b RGELE T
%, AT 20 5245 ha by b R e 24 75%.

A& 59 EZEFHHEEEE (2018 F, #&FETHE)

MYLAN, 6.3%

HETERO, 1.8%
AUROBINDO, 6.0%

\ FAt, 25.80%

LANNETT, 1.8% —
TORRENT, 1.9% —

GLENMARK, 200//
LEGACY, 2.2%
9
ENDO, 2.3% SOLCO, 2.4%
CIPLA, 2.5%

FAEE: IQVIA, Hd)iE A

LUPIN, 5.9%

SANDOZ, 4.7%

. AMNEAL, 4.0%

—APOTEX, 3.3%

. ZYDUS, 3.2%
suN, [or REW
2.6%HIKMA, 2.7% ACCORD, 3.1%

% e 2 FR R A2 el ) 25 AR IR GG T AL F 38 5000 12+E 4, ARG E RATL A
b RERBEAR AN Z L) TR EZRAS Aok f F 9% A LB - THHR, £
TR LA FH B K P AIE .

FIAT, 2 20 B 25k e i W 94618 € 2 T8 £ 2021 F—+ JUE £ 2+ U091
PLTF, RAVAA B B BN AR KB F B35 4 A 09 e 5738 K AL A IS 09
Ao BRAVBEALT P E E et 09 2 50EA, AR &= A 83 TMA.
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Bk 60 A BRIFHEDS LSRN MRE

i e
28) & AR

2020E 2021E 2022E 2020E 2021E 2022E

ki % 381 11.30 15.59 20.01 34.63 25.09 19.55
#3530 7.97 10.32 13.17 33.42 25.80 20.23
H-F)H 2 4.19 5.60 7.51 49.08 36.73 27.39
A 3.72 5.76 7.41 87.36 56.42 43.88

A Kx 2.64 417 6.07 54.29 34.34 23.62
R F B 7.74 9.57 11.72 20.64 16.69 13.63
MR 5.07 6.37 7.93 23.99 19.10 15.33
HmES 1.74 2.70 4.06 105.04 67.69 44.95
1 KRy 8.54 11.39 14.85 39.50 29.61 22.71
Bmzh 0.88 1.80 2.70 88.72 43.38 28.92

£t 1.95 2.70 3.75 24.30 17.56 12.65

HAALM: Wind, E@iER (P # 259 A 42N 5] 2020-2022 FB F)FRA AR % 2021 F2 A 21 A
wind —#& 747 )

A, R&RT

1. BRETHER SR BAFEM R — T PR, 2. VAL B AR5 F 7~ kst
HAK TR, 3. IR EF) T hest b4z H1 2 F)3 i — 2.

GEWE AT ALANE AR T
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& 24 48 H) EAA~4B

wk. eRARLR: aF

FRAFAMBARAETLFL, bRKFHFZFFME. FERKFERIME. GHERTHRIES, BEIEA. KiT
PEA. 2020 FANLLQHERFF I, 2015 FHM G RAESMITE — L BRI, 2016 3 Mg mAESHTITE — 4 B
PAR R . 2020 SF#7 M g AT S 4 .

TRARA: HR
9 KFERFME, GAERTFELES. KITIEHR, 2020 FImANEQTELRFF R FT. 2020 453 Mg RAESATIF S W 4 .
BT XE

AR RFNFEFE. PRARAIFE L, GERTEBIEA. KITIEA, 2020 FmALQEAFR AT, 2020 4537 4
G RAEHTIRF w9 4 E AR T .

BBHAR: XFH

b EARKFEFFME, 2017 FAmNILAHERF T,

BBMR R FHE

LEZERF R FAE. GERTRITIER, 2020 FANRLCHERFATAT. 2020 37 MG RAENATIF S w92 B AA

=
20N

MR KR
FakFALFLEEFE, FEBELKFE MHA., SERTFRITIEARA. 2020 AL EAFFR AT, 2020 F4 s
RAESATIT 5 v9 4 H FA AR .

MRR: B

ARKFAEMNF S0 TFTAEMME, SERTRFTMEGIES. 2020 FamNALANHERHFTAT.
BEARR: EEE

Jbm K F AL, 2020 FANALQE SR T
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EAUE AU B AR

kEE # L, bRAMEE LY 010-66500809 zhangyujie@hcyjs.com
AL AR BB E R 010-66500827 duboya@hcyjs.com
FKIEIE B BAEE 23R 010-66500817 zhangfeifei@hcyjs.com
(= A AE 1238 010-63214670 houchunyu@hcyjs.com
b TRAHAG 4 & 2R 3N A& 2238 010-63214683 houbin@hcyjs.com
ES ey AHAE 1238 010-63214683 guoyunlong@hcyjs.com
x| g AR AE 238 010-66500867 liuyi@hcyjs.com
P A4 1E B3R 010-63214683 dana@hcyjs.com
% —¥ AEZR cheyizhe@hcyjs.com
i B &2, JIRAMAEERZY  0755-82828570 zhangjuan@hcyjs.com
A £ 31 pE nn?’E S BAE 2 0755-83715428 wangliyan@hcyjs.com
BAiEE TRANE 238 0755-82756805 duanjiayin@hcyjs.com
OHH A& B 32 0755-82756805 baogingging@hcyjs.com
HFHE LA AR S 021-20572536 xucaixia@hcyjs.com
EiRAR FiRsE R 021-20572555 guanyichao@hcyjs.com
S TRANE 238 021-20572257-2552 huangchang@hcyjs.com
TKAESR BB E 2 021-20572585 zhangjiani@hcyjs.com
LA A B 2R B BBAEE 2 021-20572506 wujunl@hcyjs.com
FTIE A& %38 021-20572590 keren@hcyjs.com
TR = AEAE 238 021-20572591 heyiyun@hcyjs.com
BE 2 AR AE 238 021-20572509 jiangyu@hcyjs.com
s AEZE 021-20572548 shijiawei@hcyjs.com
g e I3 BB E R 021-20572559 panyagi@hcyjs.com
ES A HEZRE 021-20572559 wangziyang@hcyjs.com
PR AT AL EAGE AR T E I L S FAE I T ERFET (2009) 1210 5 28



RNz

HUA CHUANG SECURITIES B 25 4 W4T IR E AR IS

8 )47 sk N 3 AR Bk R (LR 555 5R 300)

o8 BRI

iRAE: TRHIA R 6 N A MABAMILEIEAL 20004 L

5 HAK 6 A A WAZMAEIEIL 10% - 20%;

P AR R 6 AN A AR RS SCE ke A -10% — 10% 14 ;
B#: AR 6 A A AR R ARk R £ 10% - 20% 1]

A7 P BB

WH . TR KR 3-6 N B M AT L3R A R hE AR 1T AR 5 5% 5% L ;
bk AR R 3-6 AN A M IZAT L5 40 B 0@ AR T AR R 45 50-5% - 5%;
o

Ei#: T AR 3-6 AN A M E ATk 48 S ek v A T S 485K 5%V b,

*=
W7 I 7= B
Bl i ARG AR RARE AR N B8 AT P AE AR VAT & 91
ST IR AL AR o 3P 3L B IE S R K AT ALK R AGEAT BB o8 3 S 2 Mo R T N AT LI 4 R EAT ARG F R Fa P\ 547 )7
SALAT Hofe 5 B K A 6 P AT ¥T B A5 A2 F ) 09 A AR5 TR 1A AT A48 SR T 409 T e T 4.

WA

AR AL AEAA FBRFTAEANE] OATFRAR “Ra8)” ) EPIEA., ANE RARBKAKE ARERNLAEF .

ARIRAE P FAH RIRAINA AT 549, A2 AN E) RRIESLE A MR TN, ARE T A TA. & ILBAER AU B AN 8] T XA
AIRE L B e Fl. ERFE S, KNS TE S AREATRTA. FILAIMEN RIS, A5 Ao ii5E B R BATHE LS.

R oy B AT AR, SR RAN 8] A BRI 5K 32 69 B R, AR BT BAS & AR T 3 BAE A 09 N AFR T3
W, AEEEIANFE P RFARGGIRT B AR MHFRARE R, BP EH EARE T B ELRERRZ TS TR, g EAFHE
FHF I BATARIRAZ TN, AT Kb FAEAIR T A R S AL TR K B @R T hREH H A, AIRE T IREAZTM
He AR INAB VA BAX Lo FF A R I T R 230

AR RRARAR S A 8) FTAT , A 3] 3 AAREAR G — A, R ANE) T H@IFT, ETHMANATIEAETH XEMR. 5
Bl R ERRG| R ARE IEATI . W AEF AN T AT R FlR W, FAEAFCENER, FERELAH LOHERFR”
LR AR HATAEATA R R e 5L R . M Al

PERT A — AR A R0 T 3, 5 5453t B7 RIe A FER IR, AAF BRFRATIELA RS . T oA N, HFF 2R,

A S BRI

odk: AL T EIR R AR B 26 5 Hohk: IR Y| TS R A4 1061 5 ohk: EATE AT RILE B MRS 33 5
fe ¥ C & 3A PAE R A A R 19 44 KA 12 B

BR4: 100033 BR%%: 518034 HR%%: 200120

45 A 010-66500801 H A 0755-82027731 H A 021-20572500

23 010-66500900 ABUE: 0755-82828562 2BUE: 021-20572522
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