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) . 1EEED (2537.57407T) . wINEA T RAE) FEL 1000-2500 122 14] .

BE2022F3A 408, EXRTL—FRIHTAEEH 31314, PR 3004 13.04 4%, EZH
PEAERE TP R 300 HME AR 2005 F Ak 6h T34 1% 35.68 AN B o5, AT B SR, %
AA A 140.05%, J5 £ 39484 175.72%.

A 5.11: EFHAEPHREA PR 300 BT ERS L

m— E AR AR SR ——PE-EH A4S ——PE-iFIR300

120.00 7 400%

1 350%
100.00

1 300%

80.00

1 250%

60.00 200%

150%
40.00

—
=3
=1

3

20.00

i |

0.00 ’ | ‘ H‘ | HHHHHNHH HHHHHHM ‘ ‘ N “ VH ‘ ‘ HH ‘
2005-04 2006-04 2007-04 2008-04 2009-04 2010-04 2011-04 2012-04 2013-04 2014-04 2015-04 2016-04 2017-04 2018-04 2019-04 2020-04 2021-04

FHEE: Wind, FERITIERTE

Ak E IR 0 BB A A R



( PERAUES o

CHINA GALAXY SECURITIES
A7 b 3 WA/ E HH 1 RAT L

A, BERBELALSEN

BANMEF LTI E 6.2.1, HATEE A ARAARIENE U204 o R HAT IR (LT R
P ), AP G LA 2022 F4 £ 4R T T 3£ 13.21%, F) 4 SW & 25 4 #3540 T %% 11.62%,
PR 300 F53 T # 8.99%,

%621 #HEE. BEEHEER (FMES)

KA 27 HHEEd FMEARAHKE AR SW EHIKH
600276.5H 1834 EZ BF 25 BE TR LA Kk -21.6% -9.9%
603127.SH 34724 A R AT 223 Ak 1.8% 13.4%
300363.5Z A H CDMO k45 %k, BAERY: -5.3% 6.3%
600976.5SH ftREH BFELFF, OTC HARIFFH NI -23.7% -12.1%
300015.5Z & ARAkA ARAHE 57 IR 5 Ak -17.3% -5.6%

FAFRM: Wind, P B #RITIERGFR K # 22

A6.21: #HFEHLGER

—BEh (FRF) ——SWIE # 4 4 801150.51 i %300 000300.SH

2032, 2022/1/8 2022/1/15 2022/1/22 2022/1/29 2022/2/5 2022/2/12 2022/2/19 2022/2/26

A\

-10 F

-15 F

20 F

HAFAI: Wind, B R ITIERGFE

~. AR+

B RENEARTIAG A 2o, SAEAM T R 69 461 ha B hak 2 A2 T 0 KU

T S5 1 ik I IR G 4G P B AR FTIE A 8] S O



PERAUESF sHoep

CHINA GALAXY SECURITIES

73 SIREE B EST L
W& 1 BRFESTLFLRT A FIL
FEp £51 B T R & SN e BEFR (L&) WL (f2ET)
FY2018 FY2017 FY2016 FY2018 2019/2/28
¥ K EFFE X 19.5% 19.4% 19.7% 114.46 2395.48
EE B IR Ek 13.2% 13.8% 12.7% 107.75 3638.91
#e EFFE X 16.7% 18.3% 17.1% 88.71 2327.91
E) EFFE X 14.8% 14.5% 14.8% 79.62 2406.71
R ERE K 18.7% 19.8% 24.5% 79.08 2098.27
FiEdE H R E 16.5% 15.1% 14.9% 69.62 1043.62
VaniN EFRE K 13.3% 12.9% 12.6% 61.96 745.97
) 3 EFFE X 26.4% 24.7% 24.8% 58.38 1031.93
sk EIFE X 21.6% 23.4% 24.7% 53.07 1307.63
X1a4 B IR Ek 15.5% 17.1% 16.2% 50.93 1168.86
BLEL A ERE & 12.3% 12.9% 12.6% 50.45 986.26
s AleAF B R E 22.7% 14.3% 12.9% 50.18 829.34
HREH #4725 29.8% 43.0% 31.9% 45.48 583.64
BHEATE BIRE K 18.1% 25.1% 23.1% 40.75 843.44
k- B IR Ek 15.7% 15.6% 16.7% 37.35 1182.83
REHHL L EFFE & 18.4% 18.0% 18.9% 29.37 628.22
CE: 3 #4725 19.3% 18.4% 17.2% 25.97 645.22
itk EFFE X 13.2% 12.5% 13.0% 23.46 1202.91
£33 = 7.5% 7.4% 7.7% 2253 1213.24
ek IR E & 7.2% 7.3% 6.8% 22.13 1363.37
BAEL R #7 2 32.6% 35.3% 42.2% 21.86 470.70
Al E) E 97 B4 9.7% 9.3% 9.5% 20.78 368.97
ZH R #4725 17.0% 15.9% 16.4% 19.93 305.61
X R 174125 10.0% 10.0% 9.9% 15.75 458.04
ARH B R #7 2 46.5% 53.2% 61.6% 14.16 482.55
YRE R #7 2 10.6% 10.6% 12.6% 12.30 /

HEHNG 174125 6.4% 7.9% 9.5% 12.13 196.26
Incyte # R3] R #7 2 63.7% 86.3% 52.6% 11.98 184.57
KRR E 97 B4 10.7% 10.9% 10.9% 10.52 556.05
Eid E 97 B4, 6.3% 6.4% 6.6% 10.06 669.40
REBREHR E 97 B4, 4.0% 4.2% 4.1% 9.67 1035.69
F R [E 7 B34 6.3% 6.3% 6.3% 8.62 702,51
AL EH = ﬂj el 2.0% 1.6% 1.7% 7.95 312.94
Fr ek A E 77 B, 16.7% 16.1% 14.9% 6.22 351.73
Hlumina E 97 B4, 18.7% 19.7% 21.0% 6.22 459.77
R E 97 B4, 5.6% 5.8% 6.4% 6.19 383.02
i 2N 4) 15424 5.0% 5.5% 6.3% 5.68 136.16

W 4o )i I SR 04 % B AR ITIE AN 8] % 0L



PERAUESF sHoep

CHINA GALAXY SECURITIES

AL sh S IEEHEEAT L

e 31 BER TR & B b BEFR (LE7TL) T (fLEAL)
FY2018 FY2017 FY2016 FY2018 2019/2/28
il 17 %1 24 14.0% 13.9% 15.7% 4.40 103.12
HsH [E 77 24K 11.2% 10.5% 8.9% 4.18 626.95
Az LA RS 174125 7.9% 7.0% 7.7% 3.18 150.78
- RA R4 17 %124 11.9% 13.5% 11.7% 2.87 48.79
HEHEERE 154125 12.9% 13.9% 11.1% 2.83 61.68
Perrigo 24 17 %1 24 4.6% 3.4% 3.5% 2.19 66.57
A AR Bloombery, FERTIERGF FEETE, HA L I ZHETR G FHZFTE ., D R# 2 ERA B
), HFY2018 ##ER &4 = FA.
WE2: ARESHTLHFLIEHERL ($45: LARTAL)
2018 4 2017 4 2018 4 p N X
INEIEE S
BAI AR BAX B B | BRAXE TR BRRRB LR | AAERA BARA L 2019/4/29
BHEY 26.70 0.00% 15.33% 17.59 0.00% 12.71% 26.70 15.33% 2889.13
REEH 25.07 40.98% 10.06% 15.29 32.87% 8.25% 14.80 5.94% 740.17
BIHEFF 14.20 10.77% 10.33% 10.18 0.00% 9.11% 12.67 9.21% 1713.52
LHEH 13.89 23.63% 0.87% 8.36 5.47% 0.64% 10.61 0.67% 556.77
FE 12.02 51.01% 6.68% 8.46 15.79% 7.40% 5.89 3.27% 334.75
Ak 11.14 20.56% 6.81% 462 0.00% 1.66% 8.85 5.41% 411.78
HEZH L 10.34 38.14% 10.15% 7.05 7.34% 6.54% 6.40 6.28% 108.82
-3- 379 8.54 17.00% 7.62% 6.16 17.81% 3.83% 7.08 6.32% 166.09
t3ik 8.04 49.32% 17.28% 3.73 0.00% 1.78% 4.07 8.76% 249.79
AFBED 7.60 36.34% 4.08% 5.76 1.83% 6.75% 4.84 2.60% 152.02
LREH 7.06 0.00% 2.30% 5.53 11.50% 3.99% 7.06 2.30% 480.91
mHEH 6.87 20.12% 7.76% 3.36 0.00% 5.39% 5.49 6.20% 240.23
ALIRE 25 6.20 73.08% 13.40% 8.44 47.94% 7.99% 1.67 3.61% 174.41
Nk 5.90 48.53% 48.20% 4.39 25.53% 10.57% 3.04 24.81% 158.07
BE0 5.85 0.00% 1.39% 3.06 0.00% 3.94% 5.85 1.39% 727.87
FRH G 5.76 16.69% 4.22% 6.03 33.86% 3.90% 4.80 3.51% 274.41
ik 5.18 23.39% 10.17% 438 20.53% 8.76% 3.97 7.79% 176.87
ENSES 4.98 28.50% 3.71% 3.38 8.67% 3.97% 3.56 2.65% 292.20
REES 472 20.27% 7.42% 2.89 18.98% 6.37% 3.76 5.92% 478.02
e, 457 0.00% 5.26% 3.49 17.01% 8.50% 457 5.26% 406.10
E2Lz) & d 437 0.00% 4.54% 3.26 12.51% 2.93% 437 4.54% 1052.94
ARSI 4.01 6.78% 3.54% 2.58 8.29% 7.88% 3.74 3.30% 104.04
¥ AHH 3.96 17.17% 7.37% 2.56 0.00% 6.75% 3.28 6.10% 527.55
X 3.80 67.00% 43.25% 243 0.00% 4.37% 1.25 14.28% 407.42
VA2 357 11.24% 7.41% 2.58 0.00% 4.52% 3.17 6.58% 148.38
Bk 3.51 16.68% 9.19% 1.64 0.00% 7.40% 2.93 7.66% 84.78

W S5 iR B SR B 4 P B4R TIE SR 8) 9t B



PERAUESF sHoep

CHINA GALAXY SECURITIES

LB EREIEH@EETL

): T/3 K 12 3.49 33.97% 11.96% 3.81 46.74% 37.09% 2.30 7.90% 373.81

A 3.34 38.92% 9.76% 2.57 15.29% 6.29% 2.04 5.96% 135.47
L 3.33 78.39% 3.61% 1.42 0.00% 4.79% 0.72 0.78% 76.32
JR ik 2h b 3.26 0.00% 8.56% 1.77 0.00% 17.89% 3.26 8.56% 75.66
WL EH 3.22 0.00% 4.69% 1.74 0.00% 8.32% 3.22 4.69% 99.04
EWEL 3.01 27.60% 10.01% 214 3.52% 3.68% 2.18 7.25% 72.34
ExHi 2.92 7.56% 457% 35 45.14% 12.56% 2.70 4.23% 115.38
BREF 291 0.00% 6.43% 1.95 15.22% 3.46% 2.91 6.43% 159.44
13 S 2.80 48.22% 3.40% 1.48 3.36% 10.54% 1.45 1.76% 144.80
EXEH 2.65 1.48% 10.44% 1.49 3.06% 5.35% 2.61 10.29% 263.47
FHELY 2.44 35.95% 9.44% 0 - 0.00% 1.56 6.05% 46.01
RETFAR 2.44 1.19% 3.32% 2.26 0.00% 3.06% 2.41 3.28% 308.70
FHHL 2.42 0.00% 8.22% 1.77 0.00% 20.95% 2.42 8.22% 85.46

Fl4=% 2.34 60.29% 1.65% 1.34 1.78% 2.68% 0.93 0.65% 425.84
FIESF 2.33 0.00% 19.03% 1.16 4.11% 3.42% 2.33 19.03% 117.88
FN 2k 2.30 14.75% 3.20% 0.83 3.80% 3.10% 1.96 2.73% 291.82
=g 2.29 0.09% 3.63% 1.64 14.03% 0.62% 2.29 3.62% 93.57
EJEX 2.17 1.82% 11.23% 1.02 0.00% 9.93% 2.13 11.02% 266.70
) E3 X2 2.08 34.18% 1.07% 151 0.00% 2.85% 1.37 0.71% 527.23
4rE ik 1.94 26.75% 4.59% 2.45 51.31% 13.19% 1.42 3.36% 101.17
BFHL 1.91 50.37% 15.12% 1.38 0.00% 10.78% 0.95 7.50% 101.74

pi 1.90 1.45% 3.94% 0.97 0.00% 6.83% 1.87 3.88% 312.17
¥ RAHK 1.89 23.34% 11.56% 4.45 68.28% 10.18% 1.45 8.86% 40.26

FAFAI: Wind, 7 ERATIERFE 5 EHE

W S5 iR B SR B 4 P B4R TIE SR 8) 9t B
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hERAIES morps

CHINA GALAXY SECURITIES
AT SIRE/E B EATL
% B B %

A 111 FPEEZHMABRENEEG RERET RIHE T (BT ) oo 4
B 1.0.2: FEFBAETEBIETITEL oo st 4
B 211 FEEZHHELZLEAF GDP B3R ATEE (TN TT L) oottt ettt ee e 5
Bl 2.0.2: RIETTIE T IZETT (L) oottt ettt 6
I TN L A I 7y 2 s (0 O OO 6
B 204 FPETAERA (ML) FE GDP EET oot 7
B 215 ZE AR (MG7) A5 GDP LT oo 7
B 221 AEESTF TAFMEITTARTALEETL oot 8
R AR el N 3 L - PR 9
B 223: AEEF TAIM B IRAZLIEATE L oo 9
B 224 ABEEREIRAZLIEATE L oottt 10
B 2.2.5: BEAFRELABT oottt ettt n ettt 11
B 2.2.6: E AR ZUth ettt ettt ettt ettt ettt n et en e 11
B 2.2.7: AEBEFEZETEH (ML) FEEIR oottt 12
B 2.2.8: MEEFSTEATE (A2 ) BIEEIR oottt 12
B 51.1: EZHAMIEHAPIE 300 DT R IFITEL it 15
B 6.2.10 FEFFZLA T oottt 16

5 5 sl i E SR E 8 b B AR TIE AR 8] % 5 A,



( FESRAES mrocms

CHINA GALAXY SECURITIES
A7 b 3 WA/ E HH 1 RAT L

A #% B %

A L11: 4R 16 AN EARTTISIRAN 69 40 8 £ FA TR B B2

.......................................................................................... 3
F 621 BHUAE . FBEFFIEE B EIL (TR ) oo oot e et e et ettt e et e et et n s 16
BEE L EFRE B AT AT B T L oo et e e e et e e e ettt e et e et st e et e et e et s s s e e s et es s e eee e 17
ME 2: ATREBATIAFL T BEEIL (A ACAB T TL ) oottt e et r s e et 18

W 4o )i I SR 04 % B AR ITIE AN 8] % 0L



( PERAUES o

CHINA GALAXY SECURITIES
A7 b 3 WA/ E HH 1 RAT L

- P ARTE R R A
AARGE, DHMAOPLER, Ha. Bk EEARE, FREFWEA R A RILE . AAF B a9 EAT 3R L%
AEE. RERE. RREKRE L FRE 0 LARIEH RIS A HR A X,

FHA AR KFAMERFT LEL, F LR, W EIRAAEAI B AL A, REALSQFHE RN S ERTIR,
AR AL LIRS T st, § 5 AT EGZSIF LRSI, sEHITLTEER T bk TAIEMRIREN,
WEE: ARKFLFERAFRESZR2ME, £oae3Rst, 2018 Fhon b B4RTIEAR.

RBATA
AT AR BAR R
AR 6-12 /A, ATAd8H (RHTIT B PAPT B £ 8) LR A9 AT L3648 ) ABAT T AESE4 ( G P46 R T 9 F £ 2494840)
5 AT IR ER A IR AT =R 20% A0 L.
FEHMEF: AT IR R MR HCP ) ER,
Pk ATARE G R AR T @R Y.
i AT FRAR T A E SRR ¥ = R 10% A A B,
o8] PR BAR %
HH: BBARKG-12ANA, N3 MRS (ROATITEAIN) FTEEKZTFHER 20% 5404 1.
FHEAEG: FERE 6124 A, A BRNBMSAIT (AFRIN) FTEEKZ T34k 10% - 20%.
Pk FERK 6-12 /4N A, A BRME I (R WIFEIN) FFEEZREFHDMANY,
Wi FEARK 6-12 A, N8 MK T AT (ROATITE A ) PTE 2K ZF 3 =4k 10%F A L,
T AR

AR P B AR TIEA R A P 8] (VAT MARRFTIEAR ) Q& P -4, RTIEALE BB AME RREmNLAHE P,
B ARTIEAZ P P95 LR H, ARIERSMR T, BHETNS . B LR ATIEANME ERITREF 23, TRIL
REEBBTA, A5 THIZRREGER. . R EETRNARE TR LA T R E R L.

AIREFTHEA 2N B RRBELE P UAEZ R, FAMBRITEF QT EINEN, FEEAHFER. ABEARLEC LT L
8 RARIE, B P R AR SE AR M IR B 8RR 3 )0, 4R TIEAA A AR ToA R R AT 5549, T8N 2RI E BV,
A2 RABPR I AR T . AR PR B R 69 AR TR A R R R RIRE B B0 B a9 R8T, RITIEAT Kk e B AMRE
Fr M AR —E KA TR it th IR, 248 TIEREA L EF At £ A 3 ARE P BN BB 4R P, 4TIERA T B L P
1% B AR d S B9 IR K AT HAE,

IR T Ry 28 P 3k 09 b bk SR AR AR, 3T T 5T 48 35 AAG4RTTTIE A ) 3504 21 6 b bk S A 4, ARTIE ARSI E A 2 A 7.
B3R 3569 1 A R AR G BT3B P E A AT/RARR] I s W 3k 44 5 A S

RITIEAEREAFNE AT T AL . HERBFA ARE P B IEARBATIEAR ), RGO AIRE P B A8 RAER S IR 4L
BIETARAT LS AN IR SR LS T, RTIEATRS ARES ARG NG ZAGELS XL, FALEFTAREFRFLELZE
BEEF

BFTIEA CAE P HIE R A E ¢iE AR T EI L 5T, RIEBA VL, FrA AREGRRABE TARTIES, RELTIELPS
AR, (ETHM RAAATIFOAESTH XL . 8. FRRAEBAIRE . HREBARBZ T Z IR EE REZRRFIEREEL
9 R B JEAA R R

AR RRA )R TTHE S T A H 1R B LA,

BRA

P E 4TS A PR E) AR AMFE R

FI| AR E R AE 5% 3088 5 P KR 20 & RHUX . r—4%  0755-83479312  suyiyun_yj@chinastock.com.cn
EA 2 0755-83471963 cuixianglan@chinastock.com.cn

EiEHAFR GRS 99 T EERE 31 E MR 74545 021-20252612  hetingting@chinastock.com.cn

[&#94= 021-60387901 luyunru_yj@chinastock.com.cn
AFFEREEH 8 TR L THTHLMRAE 15 & L FHIR: AEEBH 010-80927722  tangmanling_bj@ChinaStock.com.cn
~a) B ak: www.chinastock.com.cn
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