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M55 AEIRIMAE G, AT LB BT ik & R AL SRR = B LR 2 2 P AT G 20T
W — € TP BB ik 2, LR & P G 2L I e db i, i n] REW B30 55 AR 2f

BEMEWAR, AFCREPGERT 118 NMH (>1,100 MEMHEA SV AR T A5
BB L o iR G R 2008, SRR A G W ARKAE 2SI R IE B HEAS ST S B (F
FEEA T GLP BEISLIG . IR T PR 10 B ISR T 8 R 259 L Es) , a8/l nlikds
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JRAR G B LT R B AT IR A 7] 2025 SFEFAE AR T

L ST AR, AR A5 BB A AT WL F 5 TE B LT 5764 . 2025 4 1
AE, AT T 8 AIUH AL SRR (IP) B4l

(2) FreA7Emtm B M ¥k

23 A [ B G 1 20 A BT £ BRI DK IR AT B AU BUR N TSP, A
L% P H A AR 2t P RSO0 T, AT O ). R s AT B 308 2 B
A B BAZ BRI IRE T3 ) (A5 707 PEAE T 17 Ja HEE 2 0 5 1 S v (V0 BUR REAT #5k
Bk e A] ELRR H AR PR B N i RS B B Sl A LB 25T H 1 A sl e A 2l ] Al
PAFF LI H Feal N, QREE A BRI 8 73 5 -

(3) MESEBER A B AR OR S L ——3E S 5 27 5 M HR At SR )

Y AR M I AR B R BT 25 0% 00 TP, R 2 )37 20T A 301 H 5 %% 7 e I H 22 i)
AAFAERZAPTE, AR ST T AN 25 A5 A 7 A 105 B s HEA AN 23 7 S5 R HEfh JsU 0 . 2 =) 25900 K IR
& A SR AR VA AT TR, AEIRIE R &S AL R R T A i Skt e A
WER B 2 HERE B — E R G, A FIEN 5% P BB, B A 45 HIAH D& R JniR
FERCETT R S A 25 e Lk K

By BEASCHEM RN . A R EE 2R TR I H 2T DU SO FE R, B — ELf e R0
B S HMb Y CRAKLLA A2y e i) fEHI N A R & B2 HAh 2 6 T4
[ L P50 (R O 326 IR 25 24T, AN P Z Ry 100 AT B 328 25 000 H I ik

B TR . A FEL S % P A B AL SRR, R S R B AR P RUK
AHEA M AL L2557 o 1% T IR S5 SR ik R mp R0 6 JCA B i ) R AP 2 1, A
S HEABAU AN o] LRI o

P IGUHEAD S U AT B R T A R DR 5 Rk I H 5% e I H 2 8]y AR I H AR
IAAFAER) 2 v 5, I DRI 3R A 6 N A0 BRAR AR RN AT, A2 W) R (1)< 9T 20T e IR 45+
ERFI H R 1k B RE R AR T e, (B PR B 24 TR AT R 4F (i 2
3. B kB

BB SE T THAE R A BREE 25 M3 AEAS R R R IR W A IR S5 I R, S RE SR AL ) &2
ST ASFEBY BB o 1554k S — 5T, fEAS R PR G R, e T
HYIRIVT- & B BRI . M E RS AT 2R B, IERIE A S0 m o ity 6 %
RISl S HERE BTG AR RIS B B . DAk, &) 5 ARk 2547 Mk R e DLECH 29 00F R NS
FHEUIMK, BEEERHZATIMESRKE, AREELSAEBERPERENZ.

(1) A=ERZGWTT 37 WSS K i K

AN DRI A2 2R B IO iy . AT e D PR 10 50 DA R s 1 P e A, il
FINF A R @ R A . [RIE, BRI AR IR . % 1 B R B A4 (AN I 56 3
GRS T AR T R R, dEfa sl T ARk A Kk e . AR Frost&Sullivan 4 7
Geit, 2022 BRI ML 1.48 J1449500, TIE AR 2025 4F, B2y MEL IS 1.8 1
.35,

F4f Frost&Sullivan k15, 4EKEE 251 RBAK B 2021 4F 1) 2,241 /23 T0HEK 2 2026 4F
1) 3,129 103570, HEAFHKEL 6.9%, 1 BT R BEAK 2022 521 327 {23201
K 2026 4 (1) 529 103570, HAFHKEL) 12.8%.

(2) ERZPF T AR IR 5

O/Ny TR S 4 T3 = S AT

Ny A EZ I T IOIRE AR . SR ERE . M A E AT B %, e, —i
T L[5 W05 (1) A= ORI A7 A 1 40 P 0 s 5 s Rt i B R, N AL 2R 2 LT R ME— TR
T TR AEARERSE IR T S B SO SRR, AN A SE R TR AT AR 2
LT A AT o DA T AR B AR 2 R R PR, N A A AR 2 T g R
FXS T WA B i/, ABNKHIERE, N 29007558 2 KM by 96 25 1l 3 1) 32 B0 40

QAo TR R & T

Bl 29 TR AN T, AL 22 5 1 SR K R DM ok oK, S BURMb 4y 7524k LTl
(1) 30 AR AE — BEI (0] Y 2%, (HLBE A5 = 30 6 0 38 R (9 180 DL OB — ARG 29 R IR (i
FBDD/SBDD. DEL “5#iAK) R, et T8 0 1 SRt R R de s, Bk o+ 584k
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JRAR G B LT R B AT IR A 7] 2025 SFEFAE AR T

IRAL B X TFER R . 4345 FDA (New Drug Therapy Approvals 2024 ) A AR (44, 2024 4 FDA
LR 50 T2y, HAUE b T SAIE 324, I 64%, AW 18 A, LAY 36%,
vk Ak 54, REEJEAT 30 2 40 N1 SEARHEH 1T .

@)L Gl 254 1) LL B R 38 T

XS TAEL R 254, LRI 2400 BRI e 0, st AR AR5 0 2459 eh T R 30
Je PRI 3 S8 4 BRRUAT AR 2 1 s Rl BEARAA R AT 635 . S0 AP igmy, 8
X 24 it IR SCA T SRR DA B SAS e I BB R R i o I AE RN T I = R 254 BT, DA el 4
WK BT S 2w TR N B RIR BN A G AR AR I T, A SR A
TR RS B R T 100 42368, R ARG 1 2 B R AR = R 24

FETRM, 2030 Frp G 25 T A0 BT 2 70%, 7294 T RS 25%, BN
(R 1 LR

BTG AR A5 L
OiEH v ANiEH

=, ZBERBRKITR ST

2025 4 LRAE, EERMIHERGEK, B/ TR EMZ o, AT 5 ARG 1k
PRSI RE MR PMER R, KFESE AN R IL Z SRR B AN, REEAAL [ it 37 S
SELREOREHE R T 3 e A S T b 45128 . SRR, ) S AR R A A SE B N AR, B
WAR R SAZOHA G0 IH R RN, AR SEBEEIBRON 22,701.21 J77G, [F
FLaf K 16.58%; SEILAE A 5,676.77 J176, [RILLIE K 644.15%; SEHLUAJE FREA & A & 1
FE 5,004.20 J37G, [AILEHEK 390.72%;  SEHLVHE T REA 5T 3 0 BR AR 285 58 i 160 10 A1
5,391.19 Ji JG, [A FE 3K 2,517.66%; 2078 1% 5h 7= A5 (I8 40 5 1940 11,060.68 J7 G, [\ EL 1K 51.48%

AN, AR SHEARG R SEFTHE BRI s 55T EE SRR
{3 S BARFDCHETE, AMRNE SR )T . 58, DEL BERAEN AR A%, S
N 10,219.01 J57T, FIEGHEK 40.45%, H9EBIE, FERASFELSK, HIANARZ TS TR,
25w () DEL HH 2% () 5 il PE RN i e b 45 56 0 % 36 1 %2 ook, JUHE DEL FEsE iIfE 2025 4F F4E%
FEMEF ) e PR e o, WNBE R . LIk, >k H FBDD/SBDD kA 6,523.89 JiJG,
A EL K 4.15%, TE R /A HE T/ A Vernalis 78 A WA A AU, HE—DINET
FBDD/SBDD V& [Wf b ke [RIE, OBT MRERAERFLIN AL Gk st ok 25 (W IR, £ Bl
HBIE A RS, SEELT MR — b I H R LA . TPD BERAE 2025 FRURER R BT IL 55
1, HEEKELRE 30T PROTAC HiRMHIIH &1E. 2025 4 L4, Ad A EBHIE
A B ik sl A 2 A RO G ERUE e, B K ChemSer ARERIEON [ LI K: 94.17%. H
PREARENY RSO TE WL “ 55 =75 Fi. RSN EEEEHH.

WA AN, AR 2,880.85 )16, (E AN 12.69%, 7] LI 3.09 AN 43 R
WA, RFARFSRESHSEAR AT RN AT R 3R, HIRBANRLLEEK, 5
BRI, BE[E A A Vernalis 25T R AGAR IS 5 &, 3 IREERE AR PRI, S sCRERDIE I ,
WERPBENIFILE N it PR g i E iR, SERIERFEEOR BT RE I I R, S BRI A 2
[ EL/NE R %, BRI ACR BT, 2025 4F, ARG S DEL FEAE k84w 4 i3RIy
THEVIERIFEIR, RERY RN EWE . EAEEEYE. o017 BUWEwE. .
LRI 2 R PERIAIR 22 K45, g 38 i BT 24 i F 8 1 51 24 AV R AE W AR 2 = LR (1038 43
TR, RS DO e G I 500 A2 HAT 2 MK DEL FER e, G 1,500 12
MR T, PR R I RIME SRR A A 34 T A 20 T H o il o6 S AE A ik DEL
PERIIRIE T T £ B SR, Fik 5 H AR S VS EC AR Sk A AR AL, B8 T 24
BTk RGN A Tk . AN, AR SE T 7 (Molecular Glue) X FS4EE 4
TIEA CHE DEL MW G %, #h AR5 B A RF E3 Bifk DEL 5, JFRit T 1R
(Molecular Glue) HARMFEITH, #E—2W5% T AWIFIER RPN 5t R, et N
B S A R AR TE [ B A2 R (DNA i S FER A T2 R ) k. Rk
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JRAR G B LT R B AT IR A 7] 2025 SFEFAE AR T

WA, o a) el 5 a5 f) BE R 40 24 B9 (Structural Genomics Consortium, LA Ff##R “SGC” ) &1F,
B2 5 “Target 2035”7 w1-&ll. JFHALE 2025 4E 7 H, SGC EAii, Wk FIENZOLEIET, &5
il €[] “Target 2035 Phase 2 Roadmap” % - (Nature Reviews Chemistry) , IX%E35)0E X0 BAR G T
DEL HiARFHAL A AT oAb, RGN, ARFrERPHLIE REM R, RERPALIR K% %=
T IR SR R, [FDHERERE () 5B (1) DEL PEANEE J2 2 AN m )71k « /5 TPD S5 ML 5T 1,
i WA A A 1) TRIM21 BCAR S8 18070 7 AL ISR, DASUARE IR B LR e s 1 R S P o 4
HORAAE L PR AH OC IR 22 RS EE (1) A 3 5 P S O « i B, AT 4 HG 146 SEAARTE (ACC)
NYUGA], FrhRIHEDE TGRS, HG146 HAth i NORE 1 & IEAEHESE A . (R, 2 w] Hofth B
BRI R

2025 AF LAPEAE, AW FFEEHERE DEL+AYML 1558 24 & 305 D040 77 1 R 350 H AR B fie it i
( “HAILO” “¥-53), A MANAE -G dise . BIRLE AR el LA J7 T U B R -

1. A5 ds: KFE DEL Wik & B sL i ¥ 6 = A 2 4 BE s, IRARTH 4 -
ANGY UG PINAE Y, R 20 A I P 8 A 5 B A AR Y

2. =R G AT BB, PUE e Bl TRIM21. CRBN 4 B3 FEUAARIK 2 4 050 T
PRV T 56 s

3. miBEERAYEG: mERAEY ARG TGS S AT

4, TIHE: Brigpis B H C 4 HAILO P& A sh 5% DMTA A4 3)56 1k
EPHE NV BRI R — 404k

SN, AR R CIEATE O N B, TR DR .

& WA, 2 FI)AD ST DA B [ R0 2 0 ESG TAER R, 58MA Al & 4 ESG
SR G il S AT

ek S vHENI 53R AR 2B T L 2 R R
O5&EH v AIEH]

MEFAATLERILNERZL, DEREHNRERATLEHAEXZWARRRK
SHERZWRZER
O3&EH v AIEH

=, REMARLTES ST

(—) ZOTEF ST
ViEH OAGEH

(1) ZOBARRH

(ODEL A KA 5 Tl H

AT AR A B T RO H A —DNA 4k &% (DEL) FERMIFR . NI
DEL £ A S H A 254k DA (1 QB e #ol i z —. S+ REMKRRE, Ad s T
DEL iR IIE RS Tk H, Hir A DEL HARSUR IS E 2

HAT, 227 DNA g b& WA (LR RERR “Se "D ANy FEUR S 12,000 12, 243k H
AN B K R SEAR Ny TS W

ST HA B e vk SR RS T R, AERTE ESR BT AN AN R R AL (1) 00 1 B QR Ha A
B, SEOTRARFIAALS, RARFR M & 8 N AE DEL & G R R 250, feid i s Oa
B () /N3 F- R ARG Y2 T T S A OB g5k, T TIREY R, 1S/ a5t gL
EAE K. S SR PRI 2 FEMEI R, ERE B et AT Tk, Mim
fisle T B o T AT B IR 2 Pk

ANFG I ZENER, B TIES . DEL & TR B AR, AR
BB IR, AT B3 PR P B AR A 7%, #iPR DEL M4 i . 28w A <58
S BRRIE AN E PR S5, G 25 5 Rk SR mT A PR R e v AT A O AT 0 1R S R R At
AL HEA DEL vt F-& e AR R T
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JRAR G B LT R B AT IR A 7] 2025 SFEFAE AR T

I H., SR ST 2L R & 2 T I 40 5 DEL A s IR 718 30, #ESh DEL $oAR 615
HRE. SRR, MR 2 RIS E Y4 (American Chemical Society) & [F46 %
it (Chemical Abstract Service, CAS) il [f1“CAS REGISTRY® INNOVATOR™IE 15, it 91
ANH B A VIR T AT () “CAS Registry Number®” o 33X J2 % 8 SE ST & 2 127 AR STk o 1 43 1
SE KA R BT A DA R A i 7 VR B PR A T o BRER A T IR M U K A A O [ R R AL A R
(DNA gattb 5P EEHAR T2 R e, XRS5 DEL HoAR ST A (1A 7]

B EF 1) DEL E @A R R TAE e /Ny T AW PR, 2\l e 2y g 2130k S P 5
EARMBEYIE.. o1 R BAEGWE. St Z IREMIRIRZ IR, B g GH 25 51 w70 1)
iV RN A AR A SRR R8T oy s, WS A, REROE T R sE i I 500 121 A
A2 FEPERIIAIE DEL FEIBETE, LR 1,500 A28 MEIIR2R 0 11, bR Rk LR IAb & Ak
RAUEWHAE T HR L H . AR5 S eI DEL FE Ak 5 A 5 2 5 45, Ak DEL J#
55 H bR SR IR A B KRG S PIBR T AR A ECAARSS, C&S2BL T Tk KRG R W7
eI, AN, AT T AT T (Molecular Glue) X255 4> 7 T A K 564 DEL J4
BRI G, ¥ R AR S 5 B AR 7k E3 I & DEL .

BEWEWR, ArCAmHd 53 MM, B a, b adEa-EaMafE
M Hesg o BEIREE . SRS G TRITTNE . AR A5 25 FhoBT AU R sl ok A AR . i
7 0 PN 9 0 2] 75% [ 5 4k s D 28 CHE A 13 3R A D) BB 1 237 (RO RS oy 224 0 7 OB 38 T B 4B
i T H 1P ) AR A 3 AN H AN, JART 8 ANIH ML A Al =Bl (IP) ik,
BWEWIR, AFCE5EH T 118 ANIH (>1,100 MEHEALSY SR> 1) ISR L
Bl AR A I FICACS Medicinal Chemistry Letters )( Todd J. Wills and Alan H. Lipkus, ACS Med.
Chem. Lett. 2020, 11, 11, 2114-2119) Z%& 0153145 F8 #0E VAL A B 1) e SObrifE, st R0 e
bS5 FDA H 1940 28] 2025 FEARAEAER 1,259 NG90 7T ELAR, 90%IM 731
J& T4y 1ok, RUAH b S b a5my, [RGB Btk R, R 56 51 DNA
Gt SIS A 1.2 TG E YIS AE, BRI S Y25 [ R e fRuE T A 9T
Ak, HOUE N T RS AE T BHA S E T S BRI SRS A E RS IR,
FFRE DNA Gt (0 Kb &) RIS S % S N, B AERBURN 4> 7Sk dt T2y
W) I B 16 SR TR R I

BE T 24 T AU DB R Pk R SR L BT R I PR PP, 2 WD AE R S I ) el ik
“DEL For” ZR¥I%} GPCR ¥l 5. E3 2 RiEHRE. EAE AR, NN S8R, BER T
KW E RS EI . B YIS RERPUHIIRAE, 25T DL ARAMA P AR )24 VP 45 4 o i 4
EWER RS, B e 58w B sl B AU DEL ik EEAS T 8 IF R Th Sz B IP Bk, A H]
EFIH “DEL For” 2415 S248, BT ARMHAIRI T E, HTRENRE TEALSN
[¥) DEL F&E [ et kAR,

A, E G SR “DEL Plus” ({575 DEL+Protein, DEL+Assay, DEL+AI/ML %%) h&1F
IRAEAE SR USRI AL VIS TRE 2 T R A Ak 41t 7 J4%3% 4% . DEL fiiE @ i, 24
R AN T B TS R R RO LR A S (ML) o AL KBS RN GRRnakAR, A RLTi i
W eTfH b S WEPE B2t BT Sk S R4, i &9 s AL T

(@FBDD/SBDD # AR LA K& 5 DEL HiAR#E S

FBDD/SBDD 1t & %f JL TR it Z R 0 RO RN 437 v BEEIEAT S F0 g i e, 4K
FIRene 5 A A TS AL A S S I T B, R T A AR AR ek s, Tl Bk
. FBAIFBT BAEKSEREATR, BRSNSt ay. dTo 17BN, 4
TRBAEAEWR, X E AL, FBDD #AER A PR (1) 3k 256 A 855 14y 7 A B el Fr
B4, SBDD WIFIH /N7 B BESEIT AN R AW — g5 /ME B, X1 Balt A&
G ERAL, $ETH o T

FBDD/SBDD # K 5 DNA 4t it &4)% (DEL) $ARAEERSRIE AR B AME, TS TH
BOG R T RE S AL T T . FBDD HAR AT DL I 3 T e MDA, O BA T AR
AR HAT SRR )07 B B DEL HoR ] LU T4 i FBDD Jr g Z2H 2 199> 7 v BUE, K
FEHE TSR R 2 A . SBDD AR AT FI T DEL i 36 7 A= 1017 Sk 3 5 Ak 40 190 I PR i (33640 (1)
PRI AL . I SRR )51, T LL3R4S DEL TSk EE S S S HE S E RS SRS B .
AT A RS FH AT 1 Sk Bl S S s 1 S AL e s Ak « R 2 FE 14 1¥) DEL )

16 /219



JRAR G B LT R B AT IR A 7] 2025 SFEFAE AR T

EIREAT 937 BERIA, — N HZ WG =EER (mMD) 5> 1 BECAE A 9HEE R (aMD) 251
FHSRAEY), KRk T ARG 5r 1 v BL A 7

&5 WIN, Vernalis $72E 5o AT IR FT A A (19 AR SN, IE B L HOR Je M 2856 1 A7 Rtk
KA SUEFIRE, Vernalis /R4 AN NI ZET T 2 008 A SRV, IR IHAAE
NI H S4B e B AR A .

OXT FHZ TR K TF-5 (OBT) AU

/N HIAE DNA gufdtb &4) (DEL) NHIREF, LR THETHR U, KRG B Ssok
HIER, BTl A AL AT X S R I TP IR e B A e SRR P41, e v 1 R
IR FEPE PR . A IR AR S T R A, A F AR R T AE T/, AL ZKSP A Ak
WIF RS T LS. B, A OgH& T ITRZRAYIEREEL S0 6

HEMREAR, A6 CIE L HERAVINE T RKAENZR MR- &, Flss T
KA, SRS B, BRI, RNA W%, TS5 ReEw:, B, %
R 25 T 6 AV RE R AL R 0 52 AL I RNAT (RNA T390 BRIRSS, E Rt m ma
(1] siRNA/saRNA/ASO #it . PRIEPAT A G B, b A7 8 DR PRt A PRI
JI5E R IR DRy S A% BR 20 N 43 A AR S LA AR N A 25 B2 I A5 . AT S SRR R
(10—l /M R o 1 H o

AL, T G I R A ] SE K R S/ RS RGN 2 REVE EURIR 2> T, A TRE T R A% R
ZIEIE RGBT A ZA . e e AR AE T AT g . A FIEAERE T AT AL, PR T 2 M
FRILIL RS, U1 GalNAc, C16 %%, HA AWM, HFHRER R R ST/ RG ) 4% . it
HIAN, AFIFFELRHHEIE RGN R, RGN R S A% 25 0505 OCBA h s [R] DA S ) 3 2 1)
DEL R Je 2 AN i R i i

NTIREIBET A TS A 25 AT R AL R AR 75 B GMP 44 1/ G IR kL2 CDMO IR, 850
JEIRIR T 3HA I e 2 =R UL S R I s B AT gii ok, FE T AR ™ S gE A ik B 3 i)
BT LT A T PR A2 = 2

AFEAE KE WA SR, BN S 5 IE N B S 3T (IMER ik R 5
FORER) BRG] E, B T /AMZIRAYIIE REM RA LR . BRI 2 K= H] %
BN FIEARREIE RS B2 NEAR RIS RS EEYUARCARR IR RS AKEIE RE .
FUREIFISIE RG . ST IRAWILIE RR LTIV

@HE ) B A PR S MR (TPD) M2 5 DEL AR 345 14 34

A PR T B S A A5 SR, Y DEL Rk B R IR B 5E 6 454, JF H . DEL 2> 1
(VIEAE AT fUCU AN, DRI 2 1 B sl ¥ N 7 T A R R i # . DEL BRI —Fhsk 1
M bl s B 5 5 BT BT B3 12 35 O AR, DA oy P g i R R AR B A H

Hur, A mEakm s T (PROTAC) FFARMME N2 —, ETHRBIGEWRIR 454 HbrE A
PLK B3 BRI /NDF, ARG S 1 DEL iR ZEMER ALK, A AERERAS F
AL AT A

BRItz 4b, DEL 43+ DNA FRZEMIER:, T4 N N linker [FEFEER AL 5.

BEWREWAR, RHLS O Bt T# 50 M B3 2 £ZiEER, g 7 100
AR, T TARAN 7R AT B R AR R I AN B AIE . 8 DEL $2R, AR 3 h 2
KA PPEHE T o] DA IC IR B3 72 2B BB ECAR, & P 3T PATEGE S5 i e S A EdAT B3 2 %
T T TS ) B AR R T o 3K R 0 ) AR AE T A ek R e, Bl e BRI RE vT AR A B3 I A4 ad 1ok
PROTAC JEX AT POL [1FEAAR, Wnl LRy SEIL a8 A IR AA, JTFRES C%0 CRBN. VHL 2 %
TER B FNBCAR 58 AN R AP FI N o 8\ B B IR TIX 288 B B3 1EH: M I lAk, LT
BamreX, SEFEIKERITT 61, ARBHGWE, JLIE — ARk A ma &
Iy 110 E3, HandE T DEL f#iEn) TRIM21 Bl fA. BIRC7 BtiA(¥) PROTAC JF& b, #4040 E3
BCAA TG S 1P B 1 B

T DEL P S HE AT A A A 508780 CRBN BeAA s D) v H T 2 AN 10 H 16 1E
WA, FFre AR ARSI ) 25 5

& HIN, TPD MHRAL L S AEAK AR L [R] G 30 T 438 2k T PROTAC 930 H A 1E FITE A,
HH I BE T 3170 7R (Molecular Glue) HRWFEIH , #E—29 g T LWk A m
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M HYEH . TRIM21 58 B T BEAUHIRAE,  DUBRR 1 B AL B s T 45 S5 I 40 P R 5 4
PR A O )2 R SC ) e 5 Dk 0G0

®AI 5 DEL HiAR#ES A

N A RIS TN T EE (AD KEAE QT 29 R B AL BRI, R R o6 S
ZAERRAE AN A DEL i (R S Al AT I 2Rk AR, B AT At ZEdE DEL 2% [l Tl A6 &5
YINETE. RS, NP SIIAPLERE . R OGS AEN TR BE AL INTs 250t & J7 T IR A
T D ST AL BAT T i () TS SR B XS5l AE ARk 5 2) 0k
FEARHEGRE B 7= AL (0 e O SE B0 A0 s 3) SERG AU AN T 5 (I — e 4h /s 4) st S ae
T U b B 29 I R e S K, S E RO S M 2tk T A .

(2) AERIAAMRHE

VR IE R RS T8k TR =, AR ST AU A R A AR IR IR AT 1 B . 2
AR AR RN TR 2R, S S RO R BN, S DEL 4043 4sk [ A RS 5 K 1t & i
SNl o MEBEMREWIR, AFMEVIRAG 413 N, Ak &L ES T A E 97.58%, 35
74 S 137 Sfid, AFEIROEARN BRI TR Yk B A4 628w BN, I S
SERNHT 2 R AR SS

AL, ARG AN JINLL (Z8E) LB =+ 2 4F NS0 T kX BTV BRI 256,
TH 3 STHRATE T SR 25 A 75 SR R B B 548 T DNA gmfd 5 6 i S i Al FE R, v
T SR 2 DL B IR SRR 1) 8 1 RL2# T Barry A. Morgan ORI L 40 411 25 W)
RAK:, WK DNA giftb 5 Y PEEAR T FEEZRE A2 —, sk, AR eEZoi R
P B A A F] Vernalis AR 247 LIk g S5m0 F & L HTBA o e JE (A S ) RAE
T FAE TN R IUAIE R IR 5528 =) B BECRFF AR R 5 4 )

(3) ARG 5 KRR

O ) 2 N T A A T e AL AN DEL BRI A K N (1 28 W]« 25907 328 4 25 0t ik
FE P S LAY B, 3 AR 2 7 A 251 A IR AT, ELAT e AR 22 R0 v B AR (9% #5117 DEL
FARAE K 29 T e Ak N I AT v B AR FBLZ —, R — e R L 7 29 rh AR ) )
B3k FUAE YR, A 4E DEL HiAR _E 56 R PEIL At 2 15 LAY N 259 0 i 3X — 40
AR REEN TS TR

SRR O R S 808, A A {E DEL HARSUE N HAA R E AR E SR R, [
25 DNA gttt 5%t A ORIt e BOR CUB 2 TG R AT A 25 VERL

Vernalis 413\ 7 FBDD/SBDD U iR #Hd 20 47, R THZMHEA. . miFEE . X
L6 55 iy 3 R AT DEL eV A 45, L T — N EE | B 2R IS A R Y .

BRI, An] Rt CHS 143 TR L) ) 14 TR ZAERAL A 300 R I8 N Fh
RIFERIEAHIE T FR, AdEd 2+ RER TAE BE%SE DEL HiR ST T K& A
R TAE, WFR T RKEMHEAET, J&IE A w FIRHIF AT 3 DLUE 53 Py I [ 152 S0k F0
EEEV-IES OB

(4) RiE. BHME P EEBRR

A6 T DEL 5 Ak Py Ho At 28 T AR6] ] 52 R 25 A VR, A W] R AR IR SE PR i ok, X4k
PAEZ LA, RS IEH TR RS A A BB 25 eI H A s ik, SRR
s B, AR5 E SR, SERAEEIRA.

UtAh, BT DEL BoRA B & T 290 U AR H ar s AR (0 de R 77, A AR 4E ) &
TEEIHE, BRI TR, MRS RIS R o 1T 2 B T 58 7 %2 o ARG K
RIS E 254, 7EBE 20 RAIEINE ZESARRBE, RS AR, KA F FTAXNFEW. &1
WAL, ESFEPEIAEERRE, W T8 ook SEid Fk RS K% O AR
LT G BB R R R T S5 AR =, ARtk i, g AE2ms
53 IR S 7 P IR 25 AR G

(5) LRSS B R0IFAHS A MR A

ANETFH L CRO Ak, i AR A L5~ AU DNA dafdib 5905, HA& %0
R ——Z SR AR A, A RVE i 0 R R, nl BRI AT B 2
e, FFIE Rk R A VR R TT S ST R R =2 2 T R S R TR A
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ARG (R FT 2500 A A b3t H AR D BEBE IR I . BN KU KSR A, 24 =)l xt
AR A 55 LA SAEAS [ B B e Lk 250350 H A TR A3 AR R SERRSUE (BRI, 3L =44 7]
TSR I H e ik CLRli e S L R B, SRR K R Mk FTRA S B AIRE s T4k, AR T
A28 BN 57 Bl AR ey RS MOINELAR o 5l 2 KA (8 2 i) 54 5, A RI9E 1Y) DEL P2
ErE AR B2 T REVE M 25 M a5 R R B, E DEL KORr 5 R BOR . WA B8 e i b 3488 &
I EVEINEE AL TG DL T, T RLE BT 2 QU 203 H WA, T AT REDN 2 W] FF 44
U I 0B 2 0 H (R IN G3E i I KA. BRI IR, AR A0+ R4 BN
DTELIH, 4 DIUH L FIRARI B 2 NUH C5eIm R AT RE 54 (PCC) 184, HRZ

(2 MEFARENISHAFARLRESF N R ERRWEFM 005 KX
O3&EH v A& H

=) BLoEARSHRIEERE
1. AROEAR RIS DR E B N A AE

BEWEWIA, AFMEAIZOFE AL EMHE: DEL 82K (4F DEL FERBEH. & A
e AN D« T R B = 4E 5 R B 29t (FBDD/SBDD) 0K T 5E#% 1
Rt T-5 (OBT) [ 8 BT G AH SR (TPD) , LR & R R
KA R RS % o FE R RS B0 Se BB
(1) DEL #AR (8% DEL EEWIT, &k & BN

AT DEL FEMBTE A i B AR IS — 05 AT B M 1 R BN T8 2 R IR . A%
LBEST P A e I PR R A R IE AL AR @ s FEGE B R A E R
IR R G, I T R R SEBIN 22 PR R S PR . IRIE AN, PR Ak
SRAFEERSF AT SAY), AT RGN PRI R . SR8 TIEMWIE A imig s,
KAHLE, W58 S DEL AR EAT LR L7 T SE JE AL 3

T 5E, DEL FEAEBTHRIA B AR SEIL M 2 T FE BB AL Al AT T RIRUk e, mT Lk
TR ARy 1 (R F IR — AL T T80

B, EA I R A b, K DEL FEHOR, RIESAERINT N, HEARIAeo:, @
BEE K. SR TSR, MRS ARTEZE RMEN (D030 MEEER
PRI T A R

5=, M THAEYIHT DNA ifd, 45 W\ ERIRGWIE 5 hiliid DNA WP ifA s 45
MICATTRE, TAL TR TR G W RER B TR G TR iE, AERCR LA Z e ShaME
M7 ARG IR i T AR R AR BRI, AN RE S E 7 28 U MRIE )

U, BT DNA RGN, BTG YTT LUE BORG W — IR M, {15 5% o 75 19
gy F NN, BT DU AR AR ) 5

%1, 5 SBDD. CADD FIERIIH LS H ARAH L, DEL FEA BRI i x; i = #E 5 454415 S A/
Y TCIC AR 2 A5 SR R s FHE J 2 A, B RE D SE LI Sk AL S ik, k31 mT BE Rl 25 1) B
o F, SRSz, Bl TR IR RS Y, RSSO RES 4 IX LR AR PR A 1) 5
B2k B E, IR R

SN, AR S ATFR RN DEL A5 A ARG S 33 F, PRI T 28 B L4 i PEAL 24 R 1 o
FH 3 T (1) 50 38 P A v o

b, A S 2 ORI SEEL 2% 2 (American Chemical Society) I 15 H 4K 2% SC 4 #1:
(Chemical Abstract Service, CAS) & [1“CAS REGISTRY® INNOVATOR™IEF5, L3t 91 Mt
FIAL B PR T A [ “CAS Registry Number®” . 3X S X 8 5% 5 Bt 2 2 (1 2 AR SCHik o 1 991 45
g (P AU DA R A B 7 905 A g P PR A T

S\, AR I R R A AE I [ B KA R 2 R CDNA Gt A& W1 PE AR T 254 & L)
FAE, ERTERSE S DEL H ARG S HUAT (KA T .
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FL, RIS AR, AR 53 AR, JLE /M AURIE ERER T FEE AR, I
AR H P R Th A (A G SRAT T REYE 6 40 1 0 5 2 U R R R S LD R ERAE
70%~80%;

Ft, ARMS TR, W TIEIE. KIMUEIIE. ZIMEAEE. LB YIE .
HABMBACA VIR 1 1 B O W I SR S S0 e I TN, 3R T o0 1 2R ALR ] Bl 2
JENiORENEER

%5+, DEL Jiiik g 2 BHITALR BN AR e s, = A K s s g, 27 N T3
Res= 2, FHTAGG W )3 P SO0 AT e 3, JHC A ) 75 2B B A DA AR 3X — 7 T 2 (SR AL P 5 e A e A
PLFss

(ODEL FERI B & —— 05T LAk

DEL ) HAR G pleid 2 32 BEm Bk 3 4 Ak 25 A O I AT 2 A e AERE—AMb 2
RNZ )G, #AaAEsy 1 R — B 2 FEA I DNA, H T s % e N R 5 5L, 76 )5 I
TE N H, DNA o] DA PCR § 34, sl 505 n] DOGHE 5 b A7 P 1) 52

A+ DEL FE/Ny T H0E 5 1.2 J742, AR H T CAIMA S Wi 2 . IR i K IR S 44/
SEHEWE. AR RGNS T, BING B E R RS 6,000 B, BEARH
i 1T S HT DR TN 1 29 A% OB 22, DL RAERIE /N 73 -3 H (1K 2 B #5ei 28,
B I 40,000 s BLSCA SIANWT T K8 K038 FH T DEL JE (4627 & O N AR 1S, i
HHIR, CAFARBNT 170 RPNV IEA, 56 T 4G5 2504025 A i WAL 2% SO .
R B SN DAL, RS S 22 LA kR T AT 20 W 0% & H T DEL A it s W 5t
BURMAIE S0, #ES) DEL FARGH S5 k. b MfgsT. BRow. s A1k IL R & % DEL &
A2 SO IR R BN R ST, ek T FE AR AR A E G R .

DNA Zafid b &P e vk 5 6 e Je gk e /e -1 DEL FE ki, W —hmEES 72
FEVE BT 29, 55— 07 i A2 R AR e S T e . A2 5 01 AR (R 6 i
JiE BRI AR 2 N IR v S 4 A B SN R 2R DL R T R TR ek R 9 ] LR IE DNA
JPH A2 EE R TR N O R A, A TS T hrdfEfl . UL DNA i & EE R A ks
RALAACTIA, AR T DNA Gt b G731 2R RGO 15 2 T R UEFF
AWIHETE. EILZAb, RS T DNA Gafdib &1 PEH AR AE I T 450 B B 25 R BLFJE T 2
HNEE AR B N AT T 248, SR H DNA gafd /e s, dd & Ergpiss, 27+
XA 28 d i TR 25 R I 3R

bR Z PG R AL, A RIRIOT RS WIEE, DLaai PIs AR s 5 AR
() ARSI I BSR4 05y eI e SR BRI B PES I AL o B A
AP T LK F DNA a4 A e aaL, o] Dok A AR AR i AR L G 0015 B
AT ST A Y IR S E Eiitb &9, Wrr bk AT 7B, ArNCEb &9
R, TREA GRS G . AR ESREE VIR F xS B S AT IiE, e RIAT
BUUHFRI S5RGBT  imbE (EORPErE. 2yt FIFAL S . MR TAL G 21k 2
A, kM, SR S AR TR

Q@#H T4 FHAN DEL FERE &

BEME AR, B2 DEL ECSA R R TAEG M/ Ny PG R, AR CEXEY &
B UADIE . BEARBUSE. 21 FBUGYE. L2 IEMMRZ IESE, hiBEE
BIHT 24 BRI TR T 245 AP AN A BOR 28 w] SR AR KB 70 1 S

R T R BOEE L 500 1210 AT Z A A DEL FEffevt, DL 1,500 1245 1%
RSP, P R IR M SRR A 3L T 30 T R /e /e Ik DEL PR
i3 77 TH A A6 £ & AL, JIK DEL Bl H AR s s 15 2 A IR Sk S 5k T BHEAE ok
Ah, CESEIL T AER T2 R G0 R IR0 2k 2 L

I FH LA P A4 B A Bk e e L e AR 25 S B A Al LW 5| 0 1R 732« 254 DEL ¢
I e B AT A 1K MR FEZD . T2 e i, K Oh HES) X — s R S A ) 073
AN ST T BOALISE AL G 1, I ME T RE s 2 - R IR AR TR I T BOR T

B & o 1 PR AE Ik K R B, PROTAC 4 T IIBETHERUR IR T H B 1 78 #4i . ey
BRI PROTAC 4 7 RBNF R 737 45 I UL PROTAC 7> FREAT sk, T SE s T
U, &£ HET51S PROTAC HiAR K BB E. MH DEL SR &G0 T ARG RIS H
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PROTAC 7> 1) DEL J£, 318 Fii% PROTAC 2% DEL JE X} E3 32 %% 80 CRBN X H 4545 4 BRD4
AT TRUR AL, DIER = cR &Y hEal, &3] 7 — K5 BAH3EER PROTAC, LEE
#T (ACS Chemical Biology) 7%

WEWIN, AFSER T E 64T (Molecular Glue) IXJSH 4> T JE A K ¢4 DEL PRI %
TR G, 0 e RARSE F B AR ik E3 & DEL J.

@ DEL fifii—2 Pl i B 258 i B Sh i Hh B B4 M R e Sk Ak &4

DEL i A SR £ T4 2 F TG A YN Z B0 AIE R A P TR ISf @A T S8 A ELAE
o3 3o 5 R ) 4 A AR AR S AL A1) DNA AR5 s il sl 3 5 007, AR s Ak &4,
TR (4L S AT AT DNA BR85Sl FAf DA A 1 Skt &9 11— A1l 72 - DEL
T AR RES DL AR X, T BRI EWE, P Ensk ity UL a2
IR B IR, AT CAMEHET 53 /M S8, JE s, HrhasdEa-EA
MHAER . G EAMIPZAR, B3 Z RGN, k7. Wiy . EaE 4. IR, iR
AR5 IR RIURE i PR PR R AR . R I R IR IR B 75% M TR IR (A U 3R hfe
PR3 7 B RE m o A S e #E A B gD, SRR IR H (1138 I 1) R4 2 3 AN AN, TR
T 8 ANIH MALA AR (IP) Heil o SR iE IR, ArlCRih5es T 118 AN H (>1,100
AMEPEC A PSR 1) B S AR P B L o KR 3 22 AR FI] ( ACS Medicinal Chemistry Letters)
(Todd J. Wills and Alan H. Lipkus, ACS Med. Chem. Lett. 2020, 11, 11, 2114-2119) Z&:&EX} 4y 145
BT B VAl K0 B 1 o2 RS UE, ARG G CE LML A5 FDA H 1940 3 2025 - 4FE4tHE
(1) 1,259 NP3 1T EUI, 90% 1 & T 70 1508, RIUAF e &Y $h &5k, AN
A B S RAZ, RS T DNA gaftib &0 Sa L 1.2 e & seik, BRI
A 23 IR R R TR ARAIE T A B ik, B0 1 29 E R B4t T B (e o] i
LRI &0 25

WAL, BT XTIt R s ) DB RN P R B A 2R AR R R E AL, A R AE R I N Rk
Wit “DEL For” #4I%f GPCR #E5(. B3 2 ik #ell. SO A4k, AL R Fraids, BEXR
AR R AW I A A D Ee AL IE DL S5 ST H GBI, bl B vy H
J5 BT AU s 1Y) DEL ik B EU T 3 S D S 1P ik, A FIEFRIA] “DEL For” & 4115 B
2598, BT ARMEIIATT S, AT REANRE T HRAZ MWK DEL R fiEf.

[FF, MESE SR “DEL Plus” ({575 DEL+Protein, DEL+Assay, DEL+AI/ML %5) h&1F
IRAEAE R AR, A VAN S TR 2> T AU it T o ae & 8e . Wl el o T i ik 50
P Al B3 1B It IR S, nIER P T EEATIY, JEEET DEL fERE YGRS
PPAY; DEL SiE ) M i . 2808l AT 8 T 25 M i S 40l FH T LA 2% 30 (ML) Al
FAEFIYNGRAEAR, AN i T L A Gt 2y, Bk S &5, #mth
EW AL T .
(2) ETFHTHBM=44ME B NAYETH FBDD/SBDD #ZOHEiA

BT 1 B = Y4505 R 250+ (FBDD/SBDD) 43 A & 24717 /N 731 2440 2 I Ak
(PR B S B R 2 —, BT EAR R IL 29 O 2 A ) s St ANAS R R B -
FHS S AL T E I )42 1A ) Vernalis (R&D) & 4 Fi i % AL —BEA I AY, TRk
R ZA 29I H , I CRENIG IR B sl 4h sl ik, FBDD/SBDD I & 2 Xt JL T Fh &5 4
ZREN S T RSHROUNT Ay 7 BEEIAT SR R 0% 0, BB Re s 5 805 & (G AT AR EE A 10 4y
TR B RIGE T E ey, mid A BOER:. A BA B BAE KSR ARTEL,
RENGER RS EY . MT 0T RBISTEN, 57 R BAEAEER, 0 T o 8 A A
FBDD #f e 5 A PRs (1) 4k B SR AU 899 1 70+ Beslo Bedil 5, SBDD IR H ANy +  BES BT
AR E SN =g 0E S, X Bt g amisziite, #8707tk
FBDD/SBDD # A 5 DNA 4t b & ¥ (DEL) i ARAEEAR BRI AR HAME, JUILAEsr 1 1 BOS
PERR T RIS FUA AL T T . FBDD $ A AT DAY TG B sSBE AT e 2 RV, JF HAT ] Re Pudi43
B EAEA M5+ Bt. DEL AR W] LU T )i FBDD Jrifs A 2100 40+ Fr B, R B4
FHHHCE AL, RARSE S DEL HR T A8 FBDD (1 i 3h 26 53 5 1k RAE I E 2 54k
*#437% &% RSC Medicinal Chemistry . SBDD £ AR AT DEL ik ;= AE (1) i Sk 556 SAA W) W IR
AR EY) PR AL o I S50 W22 1 J5 1, AT L3RS DEL 11 kB S G 5 L0 RS e 45
GG R A5 B A R A R T Sk B S T R L A A . A FIRIH 2
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FEMER) DEL AR AT 707 v Beppedh, — M HZ WK (mMD g0 7+ Bl 4
FEIR (M) Sk A, RR4akE ARG 40+ v Be Ak il 7

Vernalis (R&D) HIB\{E FBDD/SBDD SR HIT 20 4F, BUR TREMHA, Bl FR.
LI FNAH . IX L8 5 AR 58 T R 1) DEL I8~ 5 456, A Sl —N SN = 2058 35 (1387 25 30
SR F AR5 . Veralis (R&D) fEZWHF I H b5 HANWAEY S 255 KA 7] J 22 R E1E
KPR Y T VF 2 A4, B13E Servier. Genentech. Daiichi Sankyo.Lundbeck F1 Asahi Kasei Pharma.
Pierre Fabre Laboratories 25, 5t [A]I, Vernalis (R&D) B4 —24r 80 AIKIHIRN, b 7748
s TR G sE. A Y MRS AT SR PG A LA T
WiEA5 B AL S . R M 254030 ) 458 . E N, Vernalis #7482 5 30 AT AEIT & 7
P HEFRMN , UEBELE AR R LM & 56 A 20k S il s S SEFRIRE, Vernalis 7EHR 5 B IR
BT T ZI08 I A AR

(3) ETFERZERNWAYHRFEE (OBT)

BT X DEL HEARMIAWIN H, Ar s 7T EZ RN AR5 (OBT) . it
AFX DEL BERPIAWNH, fEFF1% T IR RAMEMAE R T KRS K, fes it
B AR A IR 72 55 R T AL IR 7 51 R e SURZ TR 5135 A v vt PR RN Ry e PR MR R K

O] LR W R L KA R R 25 it Y- 65 IR A OB e, L FE 2R 1R B
R3S . RNA EW)% . o TS5l yss . 988855 % 6 RS NEZ TR T 5%l
FEIR ARG B IR 7 1 B B IR & I LA S R IR E G W) 6 i) — i Xk 2%, BESCHES
PR 22 B FRLAA R 5 A1k 2 /IR TR 18, G B B LG, ABTIA% T L A% 1 IR GalNAC.
NEARSE . Br T A RS, e R TR AV VPN IS, B HE A R T X
ASO/siRNA RSN M3 P 57 128 S0, Ase P/ G e JEUPk/ M SE PN 15 5600, AR N shP) sE 3 )20 2
MAEE BT, R N BT 5E SRR SR 2 1 — 3t XN R e I H o

o8\ RS AT AL IR 25403836 RGN T VAL 23 . A0 e e M BCARSR It Tl . A a] IEAERT B
HERA, TR T Z2MIZRISHIERS, W GalNAc, C16 %5, HAH TEHUERL H T )
KMIHAN ARG ) 5 . TRE TN, A FRFELAPHEIE RS K, RGP IR MA% 25 8025 JCHERE A1,
() 2 HEE B ) 3 1K) DEL PEAG) 8 Je 22 AN B s R AL o

HeAh, AR A F S AR 2 TR AL DAL ST B GMP 4 1/ MZ IR 52 CDMO Jil%s
T AR T IR E e 75 SR UL R R AR B 58 R A T 9=k, T i 7= St A gt
JERE IS ST L T AL IR A F = 28

AFEGHC K E WA AER, NS5 IR FEGE S 35T (IMER ihiE R G
FEARER) W HMASRHERE, g T /MR W6 IR RA R RAE R . SR 2 K6 &
BNy FEAR ML RS 1B 2 KR I IE R IEBRPUARRCATIEIE RS AKIBIE RS
FIIRHIFRES IR RS AL IR A WhIE RGBT IV

(4) e E A EEEEHEIEAR (TPD)

AR T I BT 6 28 £ B3 12 R HIEA H Ar B a2 1 (POD) [R5 45 M) A W 24t
5t~ E3 1 POI BCAR I A IRFI I UE « 8 I BEfg A iAo i A g 1) Linker 04GZE 50 CH Y
TEPEI) Linker B 250 AN) RS, A&y FEARTE T DL DI REVIAY, 4562980 1. 93] 2 8
PRV, IEAEHEAT ST 1 PR AR R AN RSO A5 T A R T 380 I PR A2 A5 0 ) AR A R R 5 A o

JAR G T A BT 6 )2 S AE Tl DEL $oRSZHUHT A B3 12 257 FR B ICAR 1 A FN
FHRZR o HETRE A G R FTEE e R BT 01 3 1 AR 20 140 55 10 B3 3 F60 3= 252 CRBN A1 VHL,
{EATY N 0BT B3 IEBLNG PR R DB AWTIE . AR 600 ZFh B3 1ER:N, H 2 FFA D)
Al A TIRR LR B 7+, RIS IR, Bt T O B se s Tt 50 i i
E3 {2 54, MR T 100 /MHOCHE A o g Ak, F 128 TR A7l AT B (1 B ) 1) e TR
FIGUE . 18I DEL B0, BT 2 50 P14t 7ol DB Bkt B3 2 S i mgimd ik, & ik
1T BATECE 5 5 R B AE AT B3 V2 Z B M IC AR 1 B A R O i o I 83 B0 1) A A T R T 2
B ILILRE AT DMECH E3 Bl PROTAC JEIEAT PO IIFEAE, o] DL 27 si il i)
FEff, JTRES A CRBNL VHL 72 2 IE B AN ECAAR SE AR I AE PR AN o A7) | B TR
TIX L E B3 M O, DL T EAAE B, SEERERIT T A1E, ANEEREss
P, SR — S RO AT 45 5 4 1 B3, Eefn 3k T DEL Jiik () TRIM21 it fA. BIRC7 fit
K1) PROTAC JFR b, P24 VN E3 BUARTGIE SRR 2 1 A
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AHSET DEL P& EARIF AR EA B F 487U CRBN BCAAR RS N FHF 2 AN H A5 1F
WA, FFre AR RSN RI AR ) 25 5

WS WA, TPD BB IhHH 73T 7 (Molecular Glue) FEARMIIFIETRH, #F—29
THWTEE R AR N HVEE . TRIM21 58805 FRRHLEIRUE, DAMER B ENL IR R T 5 5
i A0 R A A, PR A S IR 2R SR I R R 5 1Y AR
(5) EPIRNTE & HALSEE AR KA K RE T

7 DEL. FBDD/SBDD. OBT. TPD M4 KL ARE R R G3a b, ARBET
— il MR DR 2158 24 I RS s B Be I i i iA &, 4 s Je Bl G A B ks alifh, 45
YR HEALE S 2ALE . AR AR s . AR RN R B A 254
1 S Z A HIRIAT, BESEL X 22 Bh Az L AT i 200 AT T 20 R R T i 8k
TR, B ARG PR AT E Do B AL 2 I AR IS i B

AN R B PR LRGE (AD KATAECEH 298 R DAL LN T, R R o 5
ZAERRAE AN A DEL i (i S Al AT I 2Rk AR, e AT At ZEdE DEL 2% [l Tl A6 &5
Y PE S RS, I S PR R o B FAEN TR g AL NI 2900 K 7 Th IR E S AE
T D BARSE TR ALY AT T 0 i B S S IR B X8 e A OREIR1S) 5 2)
FEARHEGRE B 7= AL (0 O SE B0 A0 s 3) SERG AU AN T 5 (I — 4k ghft; 4) st e
T U b B 2 I R e S K, S E RO S M 2k T A .

AT AL B SR ARG AN 5 [ IBTST: 1) A RSG5 4R 2 11 DEL k3 H 1k
AR, WS- PR SE R TR T, I EE R T Sk SR IIA T 2D AR
ST REE AL 73 FAE IV . SRS RESS G Bt BevTHE L& AT G PETEAY, 455 A Rl s ik
b2 RN v T A SR P &, £ DEL+AT+ H 2040 <3 -4 i -TBR -4 87> (DMTA) 4y
TRAMEET I T-&, TR INEA ST, BEm @ wiE R DMTA 7B LU
AU PR FT AL 259 I S A i 72

2025 4F YA, AwFREAERE DEL+AYML 7658 25 -5 A0 o Th i 5t H Wk A A g 0 it e
( “HAILO” “F8), &N G d B, BIAE A e ) LA J7 1A B OR -

1. BEA550 s (KFE DEL Wm0k & A A sL i1 & 7= A 0 2 4 B s, IBARTH 9 A -
ANGY T TRINAR AL, (R0 A IS I R A B 14 T AR A

2. mElEAAE G T IR, Pdise sl TRIM21. CRBN 4 E3 FCART) 2 5 5 2+
W PE VT 56 s

3. miEERAYEG: mERAY AN ARS TR G A S AT

4, WHE: Frapid AW H C4HHE HAILO “EE 3 % DMTA EFR I 463056 Sk
HYREN VR IR AT — R

[ R R A B IR A D
O3&EH v AIEH

B R PR R “NENT Ak, i B 4 A E T
& v ANEH

2. WEHWRBOBIE SR

(1) DEL #4r TS5

WA, A Al R R BN R RN A AE, 4R HAZ O H R & -DNA gahd
B W R

oG, MR A SRR A R . R S SR TR, AR R RECH N
5B BALRS STACHFEAWT AT 4 1 B2y )@ 1t S A 2 6 O & kAR 53T . AW 1 DEL ¢
STHECHYE 1.2 1. AN, AR RGARIES T3, BInE o 78 20 Fh 2t
6,000 Fft, FEAHR T T A A0 C3RHE_ BTN T 2 A% O B, AR ERAERE /N4 7 3 H (1)
KEBMNAELE, A RmIEBT 40,000 Fho R WIN, AR FRE0F LB IE T DEL JFERI1k 2%
BRI, BEREWAR, CETFLE] 170 Kk R VA,
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5, AR BRI T T RRJEES ARy R KA e CA N AV
KIMEWE. ZIRMEWE. M EWE. SHEEICEWIE. o7 v B E el L,
P TN RNA (1531 PEAF R I HAR s 03 e Dh N 40 8 T 2 2R BRI AT o 245 5 A1)
Y, 1B EROH 2 BTV I 5T B 25 VR A D BOR 2 F SR AR MURE B8 1 SR . AR RS R,
AR 3 1) DEL E OV R R TGNy PG, AR e EY BN LG IE . &
HEEL S 3 T BE W V2 IKEERIER 22 KRS, A B R G8 24 B v i 7T (1) 1
AN RN B HEA s w PR AEURR (P8 7 1 S8R . e oE T L R e it 500 121 BA Z A1)
IIK DEL FEfsevt, BAAGHRRE 1,500 /ZZPEIRE 711, R IS AR & 42
PET ARG T H . BB SRR Ik DEL FE WL 7 4445 % 4%, Mk DEL FE5 Hbri e
I 1S B IR AL BB T A N ECARSL, OV S T 7 T3 0% R G TTF R Wi 245 B o
WEMN, A 5e TE 2 T (Molecular Glue) IXZHi 4y A <8 DEL FE 1Al
B R EGERSE T A AR E3 BUfk DEL .

9=, ARSI T NG E TS i k, SR DEL SRS T e Ak, DA
I TR BT A AR R T 4508 40 FINARIE AR 223 8], 38T T 43 (R 1tk ke 24 1 g e

%504, OpenDEL™ [¥IFiF+ 4 . OpenDEL™ it A Fl At 2015 4R - a4 th () —Fb B Bh i ide A 25 7~
i, SRR H, 2023 SEASHTFEZ4 1Y) OpenDEL™ Fir& 431 4504 B A5 S 4T 1 2 FEVE RIS 2451 .
OpenDEL™ 5 /A @) f£4: DEL KFEAMLL, EFERFEAR AR —F. {H/E OpenDEL™ FE[ N2, R
ML RABFAN PR B 10 0 - S5 R R AR A — . Ol SE R 4548 DEL KIEA 1.2 Ji4e5r 13
i, OpenDEL™ 748 H i KM 30 120 o PR, FERIME R LAk tBAS—FF, Eelr, B
S5 T4 DEL KR, X SRR H 19 537 S5 M2 HEA A A, 177 OpenDEL™ X4 s Fl 53+ 4
F#S e T IO AR HE L . 3k OpenDEL™,  H o] DATE [ 42 58 I SE 80 5 Sl W £5dis 20 Hr
L EY) (Hit) &S SR 445 2L 45 R . IrLL, OpenDEL™ & — 3k IF IS 1 /N - i 1k
P, RS TFEMGE R 2GR BRENEE. hEmEE BaiE, Ty
PP T R SRR R SO L, O AUML SRR L 1R O A

WA, 2w FRsl 5 45 /L R 2 2415 (Structural Genomics Consortium, A fijFR“SGC”)
HAE . AR KA DEL £.KF-5 117 i OpenDEL™ 415 SGC JiA: (18 #E i AT I %k o &0
H 10 0 B s A2 LG & MLWLES 22 2D IR ORATE AT, DUE &b 1 25490 i LA ML
LRVl AT ER A, N T IE g . AF i “Target 20357 &K IF IR #1251
— Iy, IXEEHIE PR AL SGC HEATSEIR IR, ARIIL T el 56 3 R ERIT TRl 2218 sl 1) 2K i A
DUk X —HAEAUEIN T AR S AR AR AT AL, 82 8 T A kR 3L
[ AR BB E B G, LR 8 TF ROk A4 N R Ad Bem A AR A DTk . “ Target 2035”
(K H bl PR, WA RS S TS, 1) 2035 409 BTy NRE FH BOT RAL A 4RET, 1)
JEBAR Y RIS Jy . 2025 4E 7 F1, SGC EiAli, WGz LatETr, Z5HE IR “ Target
2035 Phase 2 Roadmap” % I (Nature Reviews Chemistry) (doi.org/10.1038/s41570-025-00737-z) .

S, A EIAETHL S TS 45 DEL GRE )7 B, AT R SR B R IEAR, DA IR A
(1) w0 P R R 2 T e . AN, A RIS FTHTAIRE . B SEioe . A BRI AR,
PG AR E > DNA St 540 (DEL) BB GVERraiHEdl . IR B el ok 618 & 1E B
YR, mRck s N E S 2 AR DEL &, INiE 2549 K IR . DEL B3R 45 5 L34
TR, RS HANE . N2 AR DEL FE, JFA UL DEL 8 AR MAEHTIEAR,  [RIE N
HMOHT, BT REH,

(2) Z PG5 R B DI B B S M R i Sk &4

ANFEIAWLALTRE DT, P RIEN, A TRV RN TSR . RS IR, AF
UL I 53 S8, B M, b Ea-mAaMEAER . B+, R,
EEE AR IRWTHE . IR BRSSPl B S el Bk s e (R R R A, ek e AR R A R IR AR 1)
AT NI, HET DEL 518 P 204 B B A BOAR I SE O D) 2840, e S0 A i ok ik
B 75% BT L I Z CHE -G B G 3845 D Re ok 1) 20 BB 5 o S B S e B R B D, R H
(PP S5 ) 1) 5 4 ka2 3 AN HBAN, i T 8 AN H IMALE A8 (OIP) Heil . i
K, ArCEUEH T 118 NMH (>1,100 MEMHAL S SLAA S 7D S PIRR= AU L.

(3) DEL 5 FBDD/SBDD &&3hEHHEA
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SN, AT Vernalis (R&D) HBA4R 430K DEL £ A N H £ Vernalis [¥) FBDD
KVE, HTWREEM DEL 45601 BEE I iR, 24 DEL HoR I BUSHER > 1 B
Rtk SRS N1 BUREA L, & HA R #e
OFfE SR A D, JEFIEH T8 R A s el b R XE 1 s
QIR . WA R TR 2 58 B BEA BT AT 2-3 JE R[] 5
@fk2E25 0] . PAC-FragmentDEL ¥ 1 Bri B2 31 DNA L AERSH 58 22 IR A 15 1n) FBUAS BE IS ] 4%
GimIE I B PRI NG WIS, B TF ATk 140 2% 25 10 5
@F|H Z FEE ) DEL AR T 407 F Betide, —AN A2 W2 BER (mMD 03 o>+ 1 B
DA AR (aMD OISk E Y, KRARRE TS0 5y 1 B 72
(4) DEL FF4 7tk

NFRRTT R RS, DR B AT S 00 TAET . PRt gy Ty
ML . EFXTRE R A, AP IR ST Lok B DNA 4afdb & PEIRITRIE, T Lok B A TR
ERSCERE S IRIRAE G E B eS8, TR A T+ B ArNCatk S &,
HATR SR 5 A . MR SR AL A W R S S ST I, e &R ILFF & U H
TR SERBAR . TEE (B RRE . 2 rE) EAFRIb G, A TR G 29k A AT
o TR Y. AR R A A
(5) ZFFEEW DEL HEARLR, HEES OBT. TPD HEARFEH

OBT Jiifl, C&H& NSRRIV FERR ARG . 18185 T 6 B S A% T IR EE A 1l
DAL IR A 6 ) — i RS o SN, AR S TFIRER E W A8 - At a4 g
B RZEREM . AR E & BRI 25 G5 R A 5 0 T B A IR S o R T PN Al o
SRRl MR s U E .

B T A RS, A al e BT R AR N AR SN E PR IR 55, DLRCA A IEAEF R H E
HURP B IR 290k 280, HFIER R I o i Rge . WP RGeS oM 5. H
A AR S T I PO HE 1) 1F) GaINAC 7650 A 4l /KT D BT T 500, JFEUIS 20 P 56 E £
W5, HATIEAESS RN IR S W, ARFFEEHE Sk RS R, REMEALIR M A%
A% JCRERE A, [RS8 06 1X) DEL JZEAA it K 22 AN (R I ke

A FBA ST RKE N RS, B S S IE N R BRI AT CMEIR 2k RS
FEARERY I BARPRUERIE, B2 T /MERR G IE RAE M R G ER . AR 2 ¥l &
BNy FICARIIE R EZ IKICAR I IE R EPUARTCAR SIS R G AKIBI%E RS
FUIR I R FEAL T IR Wik R BRIV

TPD J5ifil, Ji#RsE S O& Biboem T 50 Rl B3 2 25y, Mg T 100 NMEA
JTRE AR, 3X A TR AN 7 VA IR 2R 11 R AR 1 e DRI B6AIE B AIE T S s Ak} . 18k DEL $2K,
ARG T A KA B F B4 B3 12 2 Be Mg I it 1k T SN TR BT PROTAC
BH DT R AT T DEL “FHHEATFRMEA B 28U BUH CRBN BLAA& R N+
ZATH A ET R, = ERAR I AR A R4 Py 45 2R

RGN, TPD MR L SRR S 20 T A8 92T PROTAC I H & /E R R,
I H R HE 72T 7K (Molecular Glue) HARMFFETH, 29 T LW IEH AL
M HYEH . TRIM21 58 B T BEAUHIRE,  DUBRR (1 B AL B s T 45 S5 I 40 i R 5 A
PR s AH DK (A 2 R SC R ) R R 5 ik 5
(6) AP & HAL SR AR KA R EE T

TEHART S B, 2025 4F FPRAE, ARG DEL+AUML 7587 25 k3-S5 A4k 7 1 (1)
T H AR S BE ) i ( “HAILO” “F67), REIANTET & e BERLIERFNE LeHEdt JLAS 7 T HL
PR B e L«

1. BB E%dE: KHC DEL Wik & B sh b SEm -1 6 7= 10 2 4 S 50, AR T -
INGY T TRINAS Y, (R0 AL S IE I R 0 AL T 6 AT AR A

2, mElEAAE G T RIAB, Pdise Ll TRIM21. CRBN 4 E3 FCART) 2 5 5 7+
Wit 5 s

3. EREAEYE G mEEAEY) AL REECT G A S AT

4, TRHSZ: PP A H C2KHE HAILO “E & 2% DMTA EFR 33056 S48
HYEN VN IR R R 1
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(7) BEFRHHGEL
WEWIA, ST EBWER T AEH SR, A rX AU L H AT R, AT
IR RTRIEAL 50 (PCCY K LA 1A 3 B 50T A 300 H RS DLl T

S 5H iE BLE PCCHlik WHaER | 38 I ER 113
SE B (-]
HG146: Class |/11b HDACHDHIT, B #
e -]
FHE |HG030: Z{ENTR/ROSIHIF), ) e (@m 2R, FEXRREERD . @E
HG381: Z{RSTINGEENT, T8 Es] @
HG153: $LEA RS 2Mams
SHiE HGP3918: (1 BRIL-17AA/AF /N5 FHIHI R

7E: 1. *FDA IND C.3k15;

2. HG153 R HGP2289, #R¥a/A ] AMFE L0 H & AN, BEA IND R B H 2347
KRR,
O HG146 2R3 (ACC) NAUNA], vk RIHERE IR IR &, FoAhIE NRE W IR R IEAEHESE
HGO030 Iii H = [ AR X3k R R EG B 1 2 i 4R 264 1dE, HG030 2 [1E IND 4E47 1B, $% R 5E %
SERERE AR AT, HG381 T H H 2023 58k 6 2 NG, STt %rE, ZuHH
AP NAFT 2R, AT RS REIH A BE A, e 0 B ko 28 48t iR 15 5
@2 Mo H L SERIRIR AR IE G (PCC) $E4;
@ ZAF AT H 435 Ak T8 A B0AE . 1 Sk A SR DL ST A I A AL B

HG146 &
g | ENIE B TR R
1 I ERGIIE - dincg 1 2023 4£ 7 H ST W R
2 FF 697 i 0 5 448 2025 4£ 6 ] Fo b RIHERE TG PR, HoAthiE
IESE () R IE A HE ik

HG146 (HDAC I/IIb VAL E RN/ FHHIFD 2018 45 4 AR 2021 4= 4 H 43 A 3L I e &t
X} 22 DR v R I AR e 30 SI AR B B IR IV TR I AT UV 1T o

2 R MR BEIRT T ARSI, DR S AR sl bk LR (9 T RIS R R, LI PRI SR S N
HFEIRR, HRe 2 RV B SR SRR XS FLAE BRI, T 2023 4F 7 H 4% kbt
BE9R 1 T o AR 40 SRR 1 31 PR BT A 22 1) RP2D (CHEFZ 1R PR 1T HA 71 & (recommended phase 11
dose)) » LLA T A ARG AR U 52 B - 4k B AE Db ic 4, 4 R0 2 % P i it 980 5 BE A
HG 146 ka8 W SERREIE NIE,  WOR AN 18 22 R o 0 11 gk Atk

A 2025 4F 6 H 30 H, HG146 Sk (ACC) NAUA], et Rt 1 kAR, HAbE
NSE I TF R AEAE SR

HG030 3 &
Fs & PUIE B[R] HRER
NTRK or ROS1 Gene Fusion-Positive | 2025 4= 6 H 2025 4 6 HE [ FDA
1 Advanced Solid Tumor (H F-7477 NTRK B, BAT E—EEWR
ROS1 & [Kl il 52 44980 W) e PR Y

HGO030 & s B PE TRK/ROST XUHE s 1057, w [R5 TRK (& TARZ AN 255848 ) i
ROS1, HHHAT CNS FFiE M, WAEiENAER . HG030 I H T 2020 4 3 H3k1S NMPA ([H 52
B D IR ARIREG A A],  7E 2020 4 11 H¥ R EKEE (NERSEE. B, B e
AR CBFEEARTERB R A=, 855 HitbasBlgin) G, HEsIgksIr
JE G ARIREG A 26 TAE, AR SR B HGO30 77 mf [ Kl AS BT DX 11 4 B A 25

HGO030 i H T 2022 4 1 H 22 H3k#4 FDA (3= [E 45 2 S B # 5D JEVETT IR PR 56,
2025 4F 6 A CI7) FDA 4258 7 24t 5 1s .

HG381 # &
By | ENE B 8] HREN
1 FH 367 W 39 S48 202347 H B 2 AN

PUIIRE BB 25 MBI o A OBt 29 (0 B p . A AE R, BT S et AL 1) 6158 24
PD-1 JUARSEAE IR 167 SIS T W 1936 g, STING St —Fhof 4 R S Be s ik o
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STING % [1RERS 15 S IR BRI, I PN 32 40 O S5 50 G 28 TR -, 386 m g vk B
i, 8o aRe 40 BRI BT RIE R AE S, FROEHE T 4B I Bs A IPJR 40 . DAk STING 25 14 /2
o [ A a8 3 P 3 () T B — B, Sl ok T G i R G A IR G ek ik

HG381 /& AR5 3T DNA a5 YRR /N 29t V6 B B8R BB 7 -5k
P, JENTIE 3 ANIRAGFIG ARGV T BT 25 500 H o SR SR Y 1) 245 258560 3 W HG381 7E45 17
Sy S FLMRE S I S5 22 AN/ RUMR AR R IR 0 257 2%, i HL HG381 fRefs 5 LA™
AR Bz, IR AR . FEIRIR AT 2 A TEVE S8R, HG381 JEIL R UF (12425
[N, HG381 A A 25 5 5 T8 A 7yt M0 570 D6 FH 1B AT W A I FH 1R 5

STING &l AU 5 14 98 P 26 249 (0 — AR P IR, PR b TR uE B i 131 20 728 iy
W T HUR PR, AR AR T BRI STING B4 zh 747 B8 S — PR, DB A A5 AR R .
TARBSIFITF R I SEATHE GSK B AP 2 Sl AR 2, BMS B 5 T A REA I H N I 2 AN
FET o, ARG ok B T AR SRR AT H (1 A 1

2023 4E 6 H 30 HUUJG, A58k 6 B2k NG, LTt re, %0 H 8 E A5
AR, 2025 46 H 30 H, AFRELERIH 1AM E, Db OBk AS 2tk
B
(8) MEHAN KR R A SCHR

A LSS S TR IR AR R FE R RN, R R RFF ORI T 7 &5
HEFE TSN A T B AT A S RER A WA AA RS

RIFA

FF5 & Jinl| T XELHR
1 202541 A FitoteraPia Identification of TIGAR, a direct proteomic target
T . . . .
associated with the hypoglycemic effect of Berberine
TIGAR [RS8 = /INEEGR MW 1 FH A G 1) B2 2 11 5t
EiE
Royal  Society of | DNA-encoded library technology for drug discovery
2 2025 4F 4 /| Chemistry DNA gt 4% T 258 5 0L
s 2R
ACS Chemistry TRIM21-NUP98 Interface Accommodates Structurally
Diverse Molecular Glue Degraders
3 20254 4 H Biology
TRIM21-NUP98  F [fi1 w] 3 J3 45 K4 22 FEAL ¥ 73 5 I B
ACS {22 iR
ACS Chemistry Chemical.ly Ipduced Nuclear Pore Complex Protein
4 2025 45 5 Degradatl‘on‘ via ”l:R;MZl ‘
Biology TRIM21 3 62 5 5 B AL ST A W0 26 15
ACS 2B
Biomolecular NMR | Backbone resonance assignment of the catalytic and
5 2025 4F 6 assignments ATP-binding domain of CpxA from Escherichia coli
R TRIBEE | AT I CpxA EAL SRR ATP 4 2 5 Kkt 1
SEf s
)

T YA RAT 0 B BB 2R
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AR i e
G E (A4S RIGE (A G EL (A4S RIFE (A

% WL F) 20 5 351 143
SEFH BT LA 0 0 0 0
AN A 0 0 0 0
AT EAEAL 1 1 14 14
HoAh 0 0 0 0

&t 21 6 365 157
HiE:

1. éfﬁ.fr PR 2w AL m AR Al 7 8 RIS BT (R R L AR, EAR S AR DL A
A AN A 24w B FeAh 24 ® R SAT R L A
2 SRR R AR 22 HRR AN ERAS i A T 7 i

k(e

3. St 142 % PCT (Patent Cooperation Treaty,

I=Warag/ag
AL

o DRIAE AR 5 9T 9 TR 1R R

CLREERLAD O HEE KB LA HE .

R4l PCT MIRLE, LA s A LU PCT @423 A2 [ bn LA i, 1) 2 A E K LA

3. WIRBAFAR

7. e
AHEL A (R B AL BIERE (%)
WAL R BN 28,808,489.68 30,734,027.74 -6.27
P R AN
WERBEN G 28,808,489.68 30,734,027.74 -6.27
WFRABN BV BN B 12.69 15.78 | ¥/ 3.00 A~ F 49 45

Bl (%)

WFERBENGEAALIN EL L (%)

BERBA B BUR LR AEE KR E

Oa&EH v AN H

BERBN B AL 1 B R E A2 3 i JR B R e B i B

Oa&EH v AN H
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4. TEWFTREHH
ViE A OAE
Wl JT0
e | mmag | | AN A et | sk | sekkor SRS
1 HG146 25,000 795.65 6,951.85 | SR (ACC) NN | #i2h Lok | HDAC &M | HG146 #H ol 5 HAh 254
F, H R LI | % oMk HIF, AT | I VAT I 0 AR bk
PR, HG 146 HAbIE Y A A | R
SE IR K IEAEHEE Wiy 7924k
B ARG T | B2 Lalisk | Res s B IL-17 A S0 E S %
17 PCC Hail Bt POPAEERT IL-17AA. JEMESR, WAL . R
IL-17AF IXUE | BRieH &5, Mo b
2 HG3918 35,000 158.75 1,084.34 MR, BATART | LR, N T
SR | SRR R I L
W5y 924k XEREY 257 T A
1 BRI GRR. KIT | Bl s |l TSR | Bl D IR 4 T
DEL W&k & A3 | it | damr, f8 | Essn, £k S
S8 A=A % | 10 ALKy | W KM | AU RIER, B
UePERE, SRARTFED | FRALE S | B0 A B R | O S R L A 1
PN T TR A P, JFLVBEAS | RS 25 I
Y, [R)H EE I ORI 5
gﬁﬁm%m R4 T B RS-
-th PEAE L P AR W SR AR P B
3o | ueAldrven B 40648 1 149200 1) erim o E 4 A IS
Optimization) KT FIR RO, Hedse LT SEBAL
FLL TRIM21. CRBN E W R RS UE
PR X I WINIOEZ (SI=ss PR, UL
TR A s 5 e R
3. FOREAYTE: e 54 Ak
EE R A SR
R Rt el
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FIARAT 5

4, TUHEL: FiiEm
A A H & 4K
HAILO V- & JH 3 4
DMTA 13 -4k 3 56
A6 A PNV R
TR AR Ak

1,360.88 9,528.19 / /
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TR <

oy H T R ORI R I H FEAR Sy P2 O ORI BIH T T 6 5 @I E 0T
RIGFAIH o B8 T AR TR, RA T CH AW G5 TR N Ak g, A8 ST
RITAEFAER B T2 € W T, PN N 2 AR A4

W AR BT TF20 S 2500°F- 6 8% 0 & 7 DEL $K (f03% DEL FEfI¥et . & BRI
WRENHD « BT 0 B =445 B 259 %t (FBDD/SBDD) iR, BT HZH RN
TR (OBT) « B BT S 4HCER (TPD) , DL ERZIIALT & B R K it
REETTSWTCRE I W R AT (B HAILO “F &) %, BT OH AR EH T i I
DAY G LN B FF B s, VR T BB . “HAILO” I H &2“DEL+AI+H 51k
RVt B-TR- 2047 (DMTA) 4r AL BE &7

PR AR 2500 H AL B T ORI AR RS B B I H HG146 SRR IE NAE, 2
A CIER S5 R HG146 2 A ME B B8R G NE 1 T AR PR D A1 HG381 (M Hi S ARG NAAE, 2023 4F 6
H 30 HUUG, T EESRE, Z0H2HE N B rme) . sesh, 2025 45 EF4E, HG3918
T H 4bF PCC AR B, 7S A A et R BN L AT B Ay T, [RIR A NAEATE I H AR5
Yt H 2% . HG146. HG3918 il H A4+ 5 1l PR 2l AR50 R B, a2 T R A — 2
AtfEtE, BARE B BRI AR 21 00H , EWFR AR B3 mT LR 1A AF
RELO AN AL GRBoM/AXEBALER D 5 DASRAFAH Y. [ B R0 28 R 23 /43 2 A8, HGO30 i
R WK KRG 1k, B R AT H .

HAEVZ NEIRATIH BT R A AR tt, SEFESE R HE RN, T
RN RANSE S SAGS L

DRI, DA 1 B 8 RABE IR I S 0 s AN e BRI H B A R A AN L /B AT 3, ELREIR 24T J5
TR, SERGE IR R T R 48 58 OB 25 AR BE I 45 1F T O IR B A 5, S br R AE RS Dl T g
TAERR RS

5. BIRARELR
AT on A AR

FEANG L
AJHE A (R AL
ANFFERN R (D 413 392
W B s\ NE ] (%) 83.94 82.87
WER N DT & 5,737.20 4,180.86
WE R N 031350357 T 13.89 10.67
BE R
=2 IR R e (O EE A1 (%)
flaroT e 74 17.92
il A 137 33.17
AR} 192 46.49
LR} 10 2.42
LU 0 0
il 413 100
TS S
AERE X (] Hom (D L5 (%)
30 LR (AE30%) 190 46.00
30-40 ¥ (530 %, AE40 %) 166 40.19
40-50 % (540 %, I~"E50%) 28 6.78
50-60 & (550 %, A% 60 %) 23 5.57
60 % UL I 6 1.45
il 413 100
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6. HAthixBH
Oi&EH v ANEH

g, XEHERE
ViEH OAEH
(—) BDLRESF N
1) ST 2IF R I UG

AFARRTHM CRO Kk, HFARPA HEM~AUL DNA Gfd bS50 EE, H&2
YR ORI A R FR T 3 AR ST B B0k . B RIS G SHIR IR R . HUAR
AT SAELPTT R B R B GRE N IRIRATIEE Y IRIEIE 29955 BT H #ik 2
HAEAKAE (ARG » WIIH Ja 82038 5 XS R I 8, (HAE 29 WBUE #5122 1A F] A1
KIGLH AT ATAE B 290 A I A o 45 ) 52 BT = R R (R 290 500 H 22 52 B 16k 8 5528 AL a1 1) 3
STk, O R Uil ARG, A A RO .
(2) 238 IR ARG A FOIF RS

HT, F 2590 KI5 T 290 RIAT 2 Pl i, B FEAL S8 10 Ryl s 0k (HTS)
ST 29 55i% (SBDD) , LUK H Al ERES THI3E T F BeAL S5 M (00 (FBDD) FRE U
fiii%E%%5, DEL $ARNSURE Hrh—Fl, AR AE # 2R R0 3 R 1 DA R Jile AR Ty HL A A 3, H R At A7
FEFIARA G 10 SR BRPEFIAS AL, Iz H a2 4l s 8 E R BE NI T 294 % BRATUS ) B AR R g
FIBIHEEE, Kk DEL BEARAFER H i B L A QB 1 24540 01 16 7 72 B AR (1) AU

H i 23 7 45 P AN BT 2454 % IR (DEL . FBDD/SBDD) FH A 87 M 4% 004 A (STO. TPD),
(EATIAFAE BT DA 2 2R Atk B 3 AR AR UGS
() ZKERK
(1) AR N AR Az O F A 3 K

N AL LUK IS8 DEL H RS T T KR WS R R ME TAE, IR WE i T — S48 F 3/
TR R AIEINE £ E LR MR BN, BT KEMEARIE . EAEREERAA L) B
FEARMFA, AT EATI P PREE TR 555 ) o 28wl 3Bk AN e 38 N AR5 7005 S A A BB
0 0 THRAE T GF (R RHIFIASE Bk R3], DAAEFRIZ O BR N LA BA AR e P, R W 5 1 L5 4
BN ISR s TR, 2 ) sk ) A 1 O ol B S FU A 2 R R i, DABH AR O R AR
fHE, BB RATI R B, AT FHARANA se g HisE, A al iz oK A A
TR T I G BUZ O H A (R R, BT REXTA R LEAT ML N I 5 4 3 B 2w F R 58 00 3 AN R 50
(2) GERUAR A A IR 5 B RS

AN, A FNE S IUBCRW O, W BOE 9 E A F] Vernalis, RAEES . HARMTZ
J7f, Vernalis 523 5145 7850 W= U R SEA, (B i FIXOESCAb . UG PR L B 5 UM 22 5%,
AASHEBR WO 58 5 DU AENZE Sl BRSO Ak bsf DUSZBIL s e 3k & S R R g, il il iz
BRRE. bWE, AR SRR, EAFRE. AAEH, WEEH., B8 k.
PEAIBAE ST TR S sk, A RV B2 0 B A R Bk . B A F A R A
HHHE 77 SR 2 RS BEAE N 2 ) PR & JE R E3 Y WA R IR0, mT RELE /A ) IR 480G sh s K v A
(R RS, SEUA R MR N, LB A LT, HEREA R, FEmEssaAa g
S IR
(3) FPAXHES S BT TE R AN BT ) R

AN AR BEARAT R Ry, A A AERARTT R I N T3, ALl T R AR N R 2T (1 7 55
FER BN o 5 A K IR A 7] B8 2 B IRGUANEE B R A W) TEvE S i A2 25 7 TR R TR R, SR
) B R ] A SRR B, R Y T T RN ST, AT R A F k4 £
B WERG = EAR T, R B0A FANE .
(=) BERK
(1) JEFRG

NFER A FHEANAION d Ee i s, EELASEIG. SN ST, A FNEIK S AR
5 b S8 T [ P 2 AR A 7 PRI AR 3l S BRI 5L 2, ot AR MaENL g~ 4
ANFIFEN o
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(2) PR A

Bl 2 RSO RIS N, BSORER A BT AT NG o AT 2 = S ORI e 32 2846 1 42 LLA,
TR PE LR, RAEIRIK B XU/ HL2A ) O B D B ) o 32 TSRk o, (AR
KT A5 B B A PRGN FIAR AL, 28 =) N SC R T W AN BE42 39 [ AL s G i [ AL 1)
IR o
(3) B &

A HATES2 T 2 BIC R, SAR SR - BURR A AR, 2 ] AR A7k
AR R AR, BEMTRT 2 7] I ARKRZE BN G AE AT (K50 o
(4) 2 SIS A

FEAS IR IR 2 ST K LA SEEH R B 5377 347 o e v i, 2 SeirEAR S0
SIS . Ferb Vs A AR B it B (K B B A R R A SR E AR B 32
FWP At e UL K My s dh g MR, WAt e S iS5 R BRI AR AL, AR Rl 7 (1 24 fE
BB 20 22 FNE S A — 2 S
(P9 ATIL R
(1) Wizes W

AR, TR 2 L BUR Sl B8 25 M s 25 b T A BN, B Py s 24 ML R RIE A fE A
HMUIRSS CRO 22 7 I RRAT DLDR T A JiE  LURIE B T SRR G /MELRAT RS (O R R I A R
N, MIXEE N RAEAT R W25 W Tk b Btk 55 5, 4y 40T 4n 24X 3\ DNA g AL & W1
A&, BBAh, T JUAE 15 [ 25482y 23 47 ") DEL BRI IR THA B, JEUAAE DEL AR 4
S PR R ARS8 4t T4 DEL PERURRE . A A1 B0 S8 AT T — @ RN A g, DAL E 22 wHE [R] I i
XA T B b5 0] TR0 A Al A B A A R IR SE 4o
(2) X B 25 A AT A B AAHE AU

DT RS 1Y 55 F BEE I X AR IR S5 AR s A e R RO 24, [ By
BT K NE A BB ERI 25 A, R 3R 3 P RN - A R AR ) X 2 RN 3
MBS WA ARAT b A AEARBIT AN T 5 T B, B T LT 25 0 5 I B O R BN B AT RE
X3 w0 55 R i SN T JANA 5 1 o
(F) R R

) A8 55 9 DEL BRI MW R R DU A S5, A m) 2R RS e ERiEs
(i ESTE(S AN ES TS ERE S 75 3 N/ART NS M A AN = 87 L AN L NS R B A P
JEMV 55 RIS AU i B0 ST DT AE FE A X R AL, RO AR NI, B Ah b 55 P £
[l AN DX RV R R . P ML BUR B BUAR 2 5F MR R AR B A L sl B oG R Kk e
S oy AR AE TR TN (1 D8 38 A AN T T 1T 3 BSOS AhA B IR DL B0, R ] s 28wl Aol
G5 K TE T F AR S8 Jo iy SR AE AN RS o

P r) W IGVE R 5E B AR e Y (A2 2 458 5 L S R o I A A A B 2 v At
NS DA S 38 A% ) KA SRR AT P AR SC A, JRA Tt Rr B Ui W AR SE T B 2012 4F RO LK,
—HREAND T LR AN RIS UL, Je, AWK DEL PRSI A T AR R — T
FATWEENE M S 0N 7B 2 R IR . HAZ O RE ) iR 73 Ml B PE (Reat . e 3R AE
A AR THRE R, 2782, 27 B RIMeaE, Wik SR e 2
FRSEARAE (PP TREANSGAE, PRIE i RRAG SRR kA 54, AT AN 1B 2y
I, AN RATAT NI PR o Ml g5, 55 (AE) e 4aidie) B R RVa DT TeAEfT R & .
fi. REFAZTELSEHL

A A EBUR T8 A IR S5« Br et H B e e ik K B BT AT H HERE 2 IR PRI B
Jy RIS BT AN A A . RN LS B B AL

f: o0 TR AR

M55 K A A AR R ) LA (%)
p=yau A I AN
DNA ﬁﬁ?ﬁ%ifﬁﬂ?$ H 102,190,105.39 72,757,359.75 40.45
BT 01 v B =445 iME B 24
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(FBDD/SBDD)
ﬁ = ?4‘“ v gile 3 AN VAVAN
SRR 2T ST 3 27,846,323.09 28.,811,005.00 3.35
(OBT)
H R R A BT A
TPD) 7,533,909.98 8,249,357.88 8.67
DL AL
@w%ﬂ&ﬁ 3,382,377.12 8,370,777.12 -59.59
(BioSer)
124 R 5%
(ChemSor) 18,719,177.99 9,640,472.92 94.17
B2k i 4%
B S H RS 1,142,673.85 3,154,087.15 -63.77
(IDD)
i
bR 888,902.41 965,934.16 -7.97
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&t 226,942,327.70 194,590,513.88 16.63

e BB S TR 2 FR BTG ., ¥ Y4 N R R s
WA, AFSCEEE SR 22,694.23 J17G, [AIEE N 16.63%.

35 W DEL ARERsZBUEN KON 10,219.01 S5, [AILLIE N 40.45%, FER: S4ELCk, W
MANF T FE =K, 28 7] (1) DEL AH G IR il B A g Mk 45 55 R 35 A %2 Joit,  JUILE DEL
JE 52 I AE 2025 124 AR PE S s A I R s A, N S .

FBDD/SBDD # # 58U E I 6,523.89 J1 TG, [AIELIE N 4.15%, H 2R 98 [E ¥ /A 7 Vernalis
TEA AN AR, E—PIL[E T FBDD/SBDD “f-& it b & & .

OBT Fi ARG 70345 1 Py S E N 2,784.63 J1 70, [AIELFRAR 3.35%. 2025 FJ4F, fhF
S AL GAZAT ARG LS5 TR RIS, A B I Sy T AR RS, SEBL T /MZ IR — 3 XI5 H 1 el
Al

TPD Hedk, ZEHE HHSEIUENRON 753.39 J770, [AILLFEAIG 8.67%. B RS N A w7k
AT SRR, HEEIKEAE R 32T PROTAC HRM—shi=EdlmH . 2R
HPATAAT S I AT A5 4k, 2200 H AT ASAS B HIFE 2025 45 T 4E 357

2025 4F B4R, AW AR RIS EN A b sl R E S T A mAus R, ik ok
ChemSer 3 1,871.92 JiToiMe N, [RIELIE K 94.17% . JET-/Nor 2 A= 4 oy AR SR PEA
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SN Bk SRR Al 5 A AR AF LT

# |22 EE:! 1|22 - .
NPES AMERE | LERIERE e
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DNA ﬁﬁ?ﬁ%ﬁjﬁfﬁ A 76.14 66.82 | WIINT 9.32 T4
T R BORM =4e g5 bl A
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(FBDD/SBDD)
o 2 R 11 2 SN L
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h = o4 N APAN
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5 41.67 3338 | BT 8.29 4 FiJ
(ChemSer)
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W55 B FH A2 2 J DAL B - 32 AR St a1
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I S EAZ B i i A2 S S R BB - 2 BER A AL S M el S o Se i (AR 50
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ERIZ AL OANG: ) ) NSRS B S - 0 S R /A D) =i N e o
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T i 193 % - FEL A
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FHEATAN is Fifs)
BRI | 18,794,006.48 1.02 | 12,691,103.84 0.72 48.09 §;¥‘*avmahs it
=] )
T Al 1 e FHERAM MK F A A
;& 16,033,104.34 0.87 | 10,932,580.39 0.62 46.65 | Vernalis WIS EUR BN 2
> S I N .
TR AR T K
Gk g 8,581,784.42 0.47 | 5,014,799.16 0.29 7113 | R 1 R R 5¢ L AEF I
H K,
BN RS S SNE|
1o TR 97,269,476.14 5.28 | 47,591,624.65 2.71 104.38 | Fe b HEDE, (R TRERrEEH
Ao
ot v FHERAY A DL HEL
i " 13,087,572.14 0.71 | 9,000,517.96 0.51 45.41 | Fr B IT AT H FE R
- AN, PUR TS 24 8
A2 o M 4 TR T 2 7] Vernalis
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AR e
A
! FER LN A E I E A
W Ao 2 - - 30,052.50 0.002 -100.00 ;
P WS
e TEAAWANEE K, ok
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prches AP BLI K
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JE KI5 A [

0.99 | 9,320,929.58 0.53 95.45

TEARAW T A S TR
R ES

iggﬁ 18,218,000.13
oAb 35 B

"

2. BANEFEEOL

ViGH OAEH

(1). =P

o 354895 72293,359,107.47 Cpfi: oo mRr: NIRRT , &R E =R AN 15.92%.

(2).  BEAB= i B R AR SS B B
&M v A&

Hofh i3
7

3. BEMEWRTER=ZREMR
ViE M OAEH

A 6 R AR

i (8 -
ﬁ P
o KRR A AR A SRR
Lt 100.42 100.37 | 2025 4F 6 J1 30 H, @47 KA T S 2000 S 132 R
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(P9) #HFERBLT
1. XANEAEH B BB
ViE A OAE

AL oo R AR

TR o) TAERBEGHL GO E L
0 3,566,968.51 -100.00%
W), EXHEE
CUER R
@. BRI
CER R
®.  HARHE RIS
Vg OAEH
AL e AR
. | AWARG [ ARGAMRIT | AR o | AR ) ;
A ! mRih i % b e !
i MR | s | anmrices | w0 b ksl | AA
o J R v _ob
*@Efj?ij%\ﬁﬂﬁﬁ 1 500,032,638.89 482,005,333.33 500,032,638.89 482,005,333.33
B
T 2 -
%l‘z%i{gg{ggfﬁ%?ﬁﬁﬁ 37,072,747.39 -17,240.09 | 37,055,507.30
iy
AR 2 ol 7 -
%é%iﬁziiﬁ# 28,402,474.29 740,954.08 5,417,933.01 -7,956.88 | 34,553,404.50
> B
it 565,507,860.57 740,954.08 487,423,266.34 500,032,638.89 -25,196.97 | 553,614,245.13
USR5
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39/219




ARG T 2SI R B AT IR 22 72025 AFFAF AR T

T E b SRS Ol
OiEH v ANiEH

(4). FEBRPBEHRELSBRREBHR
ViE A OAE

WAL ot M AR
= =
At &
. % 1%k . yea s
S , s | wEms W5 .| =it S .
P Y s -3 S = N e =51 ) H R
BG4 ﬁggﬁﬁ BV 1 Miﬁ pdv | Wk g e fﬁ;; Bt *j; ﬁ’;‘f{; R éi” i;;'jrg
SRR Gk & W4 el (%) | o0 | REE |2 " > ¥
£y PN J15Q i)
AU x
%=
RILS 5 WL ” ofh A
A TR i "
Mission 1/9/21 %iigiﬁg 413 301.79 | 1,906.76 f 270 | & i'jljﬁ%ﬁ 1 T\Iﬁ%&gg 7410 | 86.49
BioCapital V 202179 ey, DU 3,541.35 7 906.7 5( ' o %@ H WiHEERE ' '
& 1] 5 160 s 2 X ; W EE P
1E. &3]
BERAT L & A 4 HoAh, A
T MH 42 7 HB B A, YRUIHAE i B K, % 19
LB Atk W, 7 L e e | . | 4wiE, 2w
POVATATIA 2023/5/4 | 0k iy | 50000 500.00 5; Loo | A || sz 2.77
k) B, RUEAF I\ e I BRI H
M 3T AL
R BT A e H oAl BEW LW
A 55, 4K H B iR K, O 4
Al o | 2023/3/31 | I, fTXEMZE | 500.00 | 150.00 350.00 | & Le7 | & | sh& | & | ANHH, F#E -6.82
;j(fk (HIRS 2 2 ATk K B R 2]
B, RUEAF A s P BETI H
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b 21T LAY
BERATIV & Rt o HAth e
Jp iR Y ES R #, PORIHE ] E|¥m K, BF#E 10
Bk 7% A 1k EA PR AD Rt ko A e | . | MH, T
PSEPA 2024/8/26 i 2 500.00 500.00 5.( 1.21 & i Tz 58.31
Q) B, RIEAH I\ e TN aED H
b2 1T LAY
BERAT I & Rt & HiAth A A
X RIRIA #, yORIH E i E|¥m K, oFEHES
Bk 8 7% A 1k EA PR A Rt ko A e | . | MH, T
ST PA 2024/6/28 i 2 i 300.00 90.00 210.00 5.( 1.83 & i Tz -2.58
Q) B, RIEAH I\ e TN H
Mb 21T LAY,
i / /| 5,341.35 541.79 3,466.76 | / / / / / 74.10 | 138.17
HoA 15
W
() EREFEMBAHE&
O&EH vAEH
N EBEBSBATMT
ViE M OAEH
RO F] SO A R FE S IE 10% A B2 s J A O
ViEH OAREH
WAL Ju MR AR
NGIEZ S NGIE L) T E4 M BEA Y0 e ENVIKN =R &I HFE
Vernalis(R&D)Limited FAH gﬁggiﬁg*ﬁ&*%@‘ B 444,051.50 F%| 119,578,467.43| 19,924,501.02| 63,167,915.71| 10,980,342.76| 9,482,798.27
i — |G RS . SRR A SR
VY1 58 AR 251 B A ] T Wl HARE AR 50,000,000.00| 52,571,006.82| 46,338,328.95| 1,132,075.47| -1,044,034.10| -1,044,034.10
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FEFNENFEO MR ARSHEHBEATE

AT 73 e B 1 g

& 10 BB s (B ANidi
R 10 JBIR B OT) G NI
10 JBEHESM A (RO AIEH
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AR AR T8 DA A el AR IR FH 45 SR BN AT T8 B A — B0 22 e Js I
D& v A
2\ F) AHT A BE SRR R A5 B A0 S B i 0l B S A — 30 2 S JL A
OiEH v AEH
(6). MGk A KN N R B AR O
TE B 25 I A7 A ME Sk it HLAR R sl s 11— 1R 4k SR T
O v A
oAt 1 BH
O v A
28. KHIRF AR
VIER OAE
Hpr: oo MR AR
i H WIwI AN | AR S | HA D> S8 WA %0
P e 44.415,699.37 289,596.68 5,170,675.25 -265,329.98 | 39,799,950.78
5t 44,415,699.37 289,596.68 5,170,675.25 -265,329.98 | 39,799,950.78
oA 6

FeAt IR B8 AR 5 o
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29, BBIEFTRBIR = I FTRB AT

(D). REHWHKBEHFTBHHR™

ViEH OAEH

e o6 MR AR
WIR R %0 LIPS
I H ATHET T I 16 9 TS0 CIEiiEikingds 196 S TSR
7= 5 e 75 e
B Yk AR HE A
AT B A SE B AIE
CIECSE (I RFE 0 0
I A 23.,375,506.33 3,506,325.95 22,474,321.79 3,371,148.27
15 PR HERS 1,659,973.82 248,996.07 1,600,043.77 240,006.57
FH 5T Aot 11,311,314.08 2,213,357.39 14,080,419.49 2,739,487.42
Hit 36,346,794.23 5,968,679.41 38,154,785.05 6,350,642.26
(2).  REHLHSIIHLEFTEBL 5 57
VigEH OAEH
e o6 MR AR
WIR R %0 LIPS T
i H N AT I T IE TSR N AT I T IE TS
ZE 5t 15t 75 115
R i 43,129,125.00 8,194,533.75 42,409,946.26 8,057,889.79

s Q0 {0

HABGRSTE 2~ e
A7)

Fetb b et THATEA
I EAE5)

[ 52 B8 = 41 IH 22 572

88,647,152.23

13,297,072.84

92,809,799.15

13,921,469.87

AL = 11,336,486.79 2,219,650.56 14,105,592.19 2,745,780.59
Hotb A7 5h 4 b s =
° 3,109,949.07 777,487.27 3,109,949.07 777,487.27
N SR AR S
AL EAF] 584.,462.16 146,115.54 584,462.16 146,115.54
&t 146,807,175.25 24,634,859.95 | 153,019,748.83 25,648,743.06

(3). DA B HE 7 BB S B A58 B B A %

JIEH OB
Wofire o6 WAk AR
RN W12
TEFARA | REEBE | | AT
M PRSI | bl g | R e
i A e T R

BT R 5,968,679.41 - 6,350,642.26

I S A5 R A fot 5,968,679.41 18,666,180.54 6,350,642.26 19,298,100.80

(4). REABLEFABLR 4

ViEH OAEH
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iH IR R %0 W) R
AT HCFE I 2 170,144,060.60 170,796,494.80
A S 4,485,089,949.32 4,506,235,491.17
it 4,655,234,009.92 4,677,031,985.97
(5). REIBIEFTRBLH =TI T T U T EE D
VIEH OAEH
A7 o6 mAr: ARM
Ty HIR 450 W] 4% 1
2025 - 10,761,871.70
2026 342,890.48 342,890.48
2027 123,453.63 421,634.53
2028 955,055.32 955,055.32
2029 3,648,139.28 3,648,139.28
2030 1,106,518.18 -
T3 4 17 P 4,478,913,892.43 4,490,105,899.86
&t 4,485,089,949.32 4,506,235,491.17 /
H AU :
O5EH v AiEH
30+ HAnIER ) B =

ViEH OAEH

AL o6 TR AR

TH HIR R %0 LIRS

A JIK T 42 JRAEE % VK A T4 | WfEMES | KT E
THAST 1R K 7,276,688.90 7,276,688.90 | 5,646,173.45 5,646,173.45
TRAST AR 4,930,726.20 4,930,726.20 | 2,549,118.84 2,549,118.84
THAT BB K 880,157.04 880,157.04 | 805,225.67 805,225.67

ot 13,087,572.14 13,087,572.14 | 9,000,517.96 9,000,517.96
LA -
"
31. B A A A Z BR % 7=
VigEH OAEH

e o6 MR AR
IR )
7S 7, 78 o7,

I H )”\‘&;ﬁ%é% W\KEM ;ES 2 B W\K%ﬁ%% W&EM ;E = WA
4 AT IR P KA AT IR P KA
j';; o | 10042 10042 | Uil | SHSBUOAS | 10037 | 10037 | JLfh | R SEEISAS
o Z R Z R
& | 10042 | 10042 |/ / 100.37 | 10037 | / /
LA -
y
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32+ R
1). EyExRIE
OiEH v AEH

(2). BEyIREENEEXFR
O3&EH v AIEH

FCAtL ] -
& v ANEH

33, 35yt & 11 £5

ViEH OAEH
Hfr: o MR AR
o N B [f)H
iH WA | KA ﬁﬁ%%*“
A oy P 4 il A A5 20,054,485.36 | 30,904,607.79 /
Hrpr:
NIPAS 7S = :H:/ NNIE a2 H H?“L A
- u‘;fﬁ?} fv i H AR A S i 20,054.485.36 | 30.904,607.79 /
SR )
B9E A LA o s v H AR ST N S A3 26
1) 4 i 67 £
&t 20,054,485.36 | 30,904,607.79 /
oAb 50 «
ViEH OAEH

e RAEERIOE 122 W] Vernalis 7™ AF (1 50 RN T 110 <6 b 470455

34, HTHE SRl AT
Oi&EH v AidEH

35 MR R
JiEH OAREH
WAL e MR AR

S IR R %0 W) R %0

F b A Y2

HRAT 7K SIS 0 30,052.50
=nas 0 30,052.50

AR CRIAR ST A =48 B U0 T6. SR 5 A2 A TG H

36+ REATT K
(1). PATKEFFIR
VIEH OAEH
e o6 MR AR

i H 1l HAH 42 %0
NAT R R 14,742,631.73 14,709,228.87
INZRPi & 6,774,722.80 3,271,837.29
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aF | 21,517,354.53 | 17,981,066.16

(). TR 1 FEE I i BB NATRER
O5&H v AIEH

FCAtL ] -
Vg OAEH
F2025 £ 6 1 30 H, AGEPICIKE 5 1 5 2N AR

37, flvE el
(1). P KFIRAF A~
O&ER v AEH

(2). MR 1 4 EZETREOR
O3&EH v AIEH

(3). WEHAKEER A E RS SRR
& v A& H

URUAIE
Oa&EH v AN H

38, & R AR
1. EFRAGENR

VI OAEH
A o R NG
HiH A R W] R
T & 7 18,974,656.39 17,255,127.77
it 18,974,656.39 17,255,127.77

(2). Ik | R EES R 55

ViEH OAEH
A on M ARM
i H HIR R0 A I B 2 5 (1) Ji DA
K028 R sk — 2 (1) 5[] 47 £ 5,094,161.91 | F 2 F i T30 H AT BN A S T 30
&t 5,094,161.91 /

(3) . R34 P9 M T 0B 22 B K2R B ) AT iR R
O5&H v AIEH]

oAt i3 9«
ViE M OAEH

HRA R RS BT A RS B R AR & #E ik IR T I 2%
Tj g2 FE A TR 240 78 A ks TR, B TR TR AR SRR K AE AR SR [ JBAT B 29 45 e k. T 2025 4E 6
H 30 H, ARERKEES—FrE R A AR T 5,094,161.91 76, EERHTUH wAE
eI ONHIIN TS
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39, NATER T3
1) . MATE T H 5~
VIER OAEH

Az o6 MR AR
IiH W) R %0 A HA 38 A D IR R %0
— KT 2,552,078.09 | 71,449,578.38 | 71,882,933.54 | 2,118,722.93
L BERE MR AR e S AR 755,888.61 9,046,769.76 8,945,531.52 857,126.85
—. SR
VY. —4F P B A AR A
ot 3,307,966.70 | 80,496,348.14 | 80,828,465.06 | 2,975,849.78
(2). FEFME =
ViEH OAEH
A ot MR ANRm
E| W0 A N A kD> IR RE
—. LW e ARG 805,196.92 | 61,400,029.59 | 61,932,315.04 272,911.47
L BUTARE A Bk 524,160.50 694,624.58 694,624.58 524,160.50
N o N Lok 670,641.96 6,103,084.62 6,040,641.89 733,084.69
o Pyr (B 2 34,691.22 2,192,490.85 2,191,650.79 35,531.28
T RS Bk - 155,858.25 155,858.25 -
AT RS B 554.84 - - 554.84
SLA, 635,395.90 3,754,735.52 3,693,132.85 696,998.57
P, fE55 AL 194,294.80 1,967.,268.00 1,949,214.00 212,348.80
fi. LSRN THE LR 357,783.91 1,284,571.59 1,266,138.03 376,217.47
I~ AT B )
. FIARNE 7 = R
f=nai 2,552,078.09 | 71,449,578.38 | 71,882,933.54 | 2,118,722.93
(3). WERAIRIFIR
VigEH OAEH
e o6 mAr: AR
IiH IR0 AN AT k> HIR R0
1. ARG ZREE 6,567.70 4,252,934.90 4,259,502.60 -
2. PRS2 - 161,988.91 161,888.52 100.39
3. ANPAE Aok 749,320.91 4,631,845.95 4,524,140.40 857,026.46
it 755,888.61 9,046,769.76 8,945,531.52 857,126.85

FCAtL ] -
VIEH OAEH

A W2 Z I B BUF U B IR E ORI . SRl ORES oH Rl AR HR 0T R, AR 700 4%
LB LU H 1 S T RIS P o B L& 8l 9 oh, AR ARERE 2

SRS SES o NI SO TR AR I TR N 0

202551 1 H 22202556 H30 H i1a], AL i 77 2 ORI v Rl 247 2 HT N R0 4,252,934.90
TG, ) SN AR B TR A7 9% NI T5161,988.917G, A7 R W54 2 HI T 88 ™ 1 fsi e 1H 5 A
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40, NATHE 5
VIERH OAEH

AL o6 TR AR

i H WIR R A0 RIS
AV PS8 7,157,960.38 3,677,252.12
N 1,689,720.05 1,482,771.13
EAE 18,453.45 20,953.94

il 8,866,133.88 5,180,977.19
At 1580«
yn
41, oAt AR
(1. WH S
VigEH OAEH

Az o6 MR AR
i H HIR R %0 W) R %0

S AT S
P A 317,078.50 2,360.98
LA AL K 15,978,873.42 14,415,862.05
At 16,295,951.92 14,418,223.03

(2). P B
& v ANiEH

(3). PEATIBA
VIEH OAREH

AL o6 TR AR

it H

IR R

IR

W3 BB A

317,078.50

2,360.98

it

317,078.50

2,360.98

FA B, RGO 1 AR SO RN AS A, 35 R R SRR

x

(4). Feb AR
SZH I 7 Sl A 3K

ViEH OAGEH
Bz ot mFr: AR
i H IR %0 LI
S A 1 2% K 1,814,563.54 2,305,978.64
M A} PFIZER INC.KI0 (1) 2,847,749.92 2,787,720.61
A TREK 1,237,335.19 289,311.67
PASS 7K L 9l 858,195.20 484.,795.40
N A R 55 2 557,229.46 2,790,219.84
S ATl 2 900,129.78 559,430.27
HAth 7,763,670.33 5,198,405.62
At 15,978,873.42 14,415,862.05
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E:2017 £ 12 H29 H, BT A Al 5 PFIZER INC.25 2 Note Purchase Agreement, PFIZER INC.
ARG T A R A 4204 250,000.00 FET0. FIR A 8%IAIfE K. RIS FLE, HFEWELSA
F R B AUA £ 10,000,000.00 3£ T0E 54 21 HFT, PFIZER INC.R[IEF Ll fE3 CL—
Eb A8 e 480 Ry ) ROV 2 5 20 W) IR IR (B A AR SE T A« EIRERK T2, BHEE S AR ML
PFIZER INC. Wi iZ Sk B Fe, RIULARSERP AR “ oAb N AT 27 TUH F1R .

Vi e 1 e 30 (1 R A N A K

ViEH OAEH
e o6 MR AR
i H IR R%0 A B 2 11 e TR
PFIZER INC. 2,847,749.92 | K
&t 2,847,749.92 /
LA -
& Vv AN

42, FHEAH A
CHEH v ANIE

43, 1 52 A B B ARG Bh S5

ViEH OAEH
A on M ARM
E| HIR R%0 IR0
14 Py 2 A1 K 103,587,277.46 103,008,569.68
14 P 21 B FH 55 45 8,424,321.87 7,467,417.35
ot 112,011,599.33 110,475,987.03
oAt 1500«
G

44, HABFRB) 5 15
O&ER v AEH

45, K HIfE
1). KHEZXR>E
ViEH OAE
Hifi: g6 ikl AR

TiH AR % WA 455
{5 A8 K 125,675,000.00 93.,450,000.00
it 125,675,000.00 93,450,000.00

ISR NN R
T2025 4 6 H 30 H, ARSI Q-

(1) KICHERA G 16,000,000.00 o6, frakidan HIWIN 2020 4= 12 A 1 H, fHFIRN S
o ATRRIS A RBIT H BT TAEH 0 6 AR SIRNEAR A FIF(LIBORYIN 260 MESA. 4 6
AN FIEE— Vo AR 2024 4 1 5 SEHCHRAT I RS T SR ARL 5 4h A8 DL, AT RIS AR T L i
TSP CRET H BT A TAF H 4 (R BB % RIS (SOFR) I 230 AMIEA, & 6 A H I — . JIN
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LI i A8 i R (I B0 n ST ORI, BRE IR 24 2020 42 12 H 1 H% 2024 45 11 H 9 H; [RliZ4H
PREFITF R R, ZRIEMERESREEHMER. RIESFRERTR, KHAMGEHS
13,900,000.00 70K T —4 N 2,  RIIKH 0 2R 2 —E N B ER 80 7681 7R .

(2) NRMEHASL AR T 100,500,000.00 76, fE@EGELGH BN 2021 410 H 27 H, {834
B4 10 4F . A R R A R ZT R — A LAE H 4 E AT P45 PO A 1 5 SEI L ESiiim i
M AR (LPR) IR 65 AL, B 12 A HEE— k. WIS FEMIER TR, KIPMEZXH ANRT
2,000,000.00 JCRFT-—4FE N 28, Ptk o8 4028 22— 4 oy 2RI AR B 7817

2024 9 H, ANF 5 BEBAR BN ERAT B AR AT PR A T M AT (LR FRIAR AR AT 7 )T
(MR SR E D) , 298 AR AT M AN w3 A E R AR T 50,000,000.00 TGI8 7% 4
TEE, PO E 2024 49 A 12 HE 2026 9 A 11 H, & FRIFIEA 2024 £ 9 H 9 H A FEARAT
TR PO A 1 AT IR R R (LPR)IE 55 NHE s, A OB N A R AR A . # 4 2025
F6 H30H, RAFMK RPN SeES A BT ISR SR %00 NIRRT 36,000,000.00 76, F4f
S EE R, KSR AR T 1,800,000.00 70K T—E N 21, KibEHENLE FEN
IR B AR

b i W]
& v ANiEH]

46, MAHRES
Q). PAHFES
Oi&EH v ANEH

@). AT RAEREO: OB A ERARKMAER. KEEREL e TR
& v A& H

(3). B A 3R KA
D& v ANiE

B PR 2 V1 Bk B K S W 4 A
Oa&EH v AN H

(4) . R7> T SR 52 57 F) Ho At e T R B
IR BATAEANOAL ST 7K B0t 58 A ez T H LA B
& v ANiEH]

IR BATHESNAIPL G K Bt S i T AR B I Dl
& v ANiEH

A <t L ) 2 DAy < R AT 0 R 15
& v ANiEH

FoAt 5 ] -
Oa&EH v AN H
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47, ME A
Vi ORI

AL o6 TR AR

i H AR IR
D3 B b S 6,142,588.15 10,035,793.03
it 6,142,588.15 10,035,793.03
HoAth 356 1
g

48, KHANATER
W H B
OiEH v AEH

KA
& v ANEH

E IR NATEK
& v ANEH

49, K HA AT BR T 357 P
O&ER v AEH

(D). KIIATIR TH R
& v ANiEH

(2). RERM RS
B A U DL
i A

R

i AT

B U U P
i A

g B2 an TR N B R AR AR

O v Aidi

BEE B an TR H ORGSR B S ABURAE S0 M 45 R U

OREH v Aidi ]

URUAIE
Oa&EH v AN H

167 /219

XA T ARKBL AR I TRLA AN M 1) 5 i )«




JRAR G B LT RSB AT IR A 7] 2025 AFEFAE AR T

50. R ik
O VAN
51, BIEW A
I ZE A5 1
ViEH OAEH
BAL: oo MR AR
IiH AR 4 %0 A N A > PR %0 T R 5 A
BRI 22,549.321.87| 5,596,018.87| 4,744,.834.31| 23,400,506.43
o 22,549321.87| 5,596,018.87| 4,744,834.31| 23,400,506.43 /
HoAth 130 B -
iEH OAEH
5 SBUR AN B I H
AL oo MR NIRRT
Vi
N AW AN | AR BATE N H AR N I/
m H il H] i
i H WA 4 %0 o Ji 25 AR 4% B
S
JR BNy 18 2 o
ZEE R T G R2 | 18,865,867.13 1,623,051.00 | 17,242.816.13 "
o S
IR 2019 FEFT AR 5t pe
N 280,433.30 35,800.00 244.,633.30 W
BHL BT & 455 5L 5=
TS R 4 2,222.017.10 212,274.62 | 2,009,742.48 P
JAR T BT X R A 5 %
RSB B 876,544.44 52,405.50 824,138.94 %é§;
A A M
AR T 4 5 RS Bk b i e
Jij 2024 EHEER K& 229.,459.82 13,695.36 215,764.46 %ﬁ§€
i H AL
I T AW 2577 R
BT A Oy A EE D 2 75,000.08 49,999.98 25,000.10 e
—EE R A
FHYIT R A PR 33,018.87 33,018.87 0 %“
o] TAESS
B X M8 O R T 1
siRNA 25 71 &1 & 5k s
<7 T B B 2 T 500,000.00 250,000.00 250,000.00 Wk
K
b P AL 2024 4>
AR B o H - U 5t pe
145 2004 47 7l 5 5 63,000.00 8,846.90 54,153.10 Wk
TEIH
2021 FRARTI B 5=
o5 LR L T 5,000,000.00 2,465,742.08 | 2,534,257.92 i
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EIH

ait

22,549,321.87

5,596,018.87

4,744,834.31

23,400,506.43

52.
O&EH v AdEH

53+ &S
JIEH OARIEH

FmbAEFR S AR

A

Ju MR AR

Wt

ARAE G (+, )

RAT
BB

A

YN A
eIt

oAb | /it

WA A

Jctr L EK

400,680,000.00

400,680,000.00

URUAIE
e

54, Hiizm TR
). FREITESMR TR . KRS SR T ARG

OIEH v A H

(). IR RATEESMIRSE IR . KEFF SR T AR HRR

O] v AN ]

FA R o T HAIRG AL B W00 AZZ RN, DLRAHOG & vH AR B KK 3 -

O] v AN ]

HAth e
OiEH vAEH

55 A 2N/
JVIERA OAEH

A

Ju MR AR

i H

IR

AN

D

IR R

PEAUE T JRAER )

748,588,494.63

748,588,494.63

HphBEA AR

9,784,543.99

9,784,543.99

it

758,373,038.62

758,373,038.62

FA B, R A I AR B Bl AR B i A«

x

56. PEFF IR
VIEH OAEH

A

Jo M AR

I3 H

W1 A

A5

A >

IR AR

JEAT I

20,002,445.99

20,002,445.99

it

20,002,445.99

20,002,445.99

HABBEW], CLFRAIIE A S Ol A28 I I i -
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AR T 2SI R B AT IR A 72025 AFFAF AR T

57 HAhZE AR
VigH OAEH
Az oon M AT

A B
file BPSIVEATEAL | U AR A AR
iAW N | Al e N

Pl it A as

LAk
AR

Bia s LIEN
TR AR
ER

Tt H A PTG BLRT

K

ik PR | BlJEV)E TR
Bi 2 A

— ANREFE 2 R
aut (1) FEA £ 15 2

Horp: BRI RBOE
5 i T RIAE B B

Bk N ANRE
i AR LR A

B

FoAd i TR A
PR SHHEAR )

Al 5 515 A
K 2 S EAR )

R E IR AR

I A 2 g 25 9,320,929.58 8,897,070.55 8,897,070.55 18,218,000.13
2K IRH fi

Forpre BLaR Tk Pl 4%
Pia AR LR
i

FAL BT 2
SHHEAE )

S ST VAN
TR A 2R
f1 <

HAb BB T
AT
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Bl A I
#*

AT 55 4R R
e

9,320,929.58

8,897,070.55

8,897,070.55

18,218,000.13

HAbh g A dieam &7t

9,320,929.58

8,897,070.55

8,897,070.55

18,218,000.13

FCAb B, LA I YA Y08 A (1803 R 0 e D 5 I H AT AR B A e A

7
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58. L&
& v AN
59. BHRAM
VigEH OAEH
A on M ARM
i H IR %0 AN A k> HIR R%0
VEE AR N 42,878,126.28 42,878,126.28
il 42,878,126.28 42,878,126.28
BAR AR, AFEAHS AR S S Ol A2 S0 Ji DA B -
G
60- RoEFE
VigEH OAEH
e o6 MR AR
i H Ay AR
VAT AR R A A 201,796,426.32 175,846,510.09

TR AR 7 BOAE A v GRS+, )

WAL 5 AR 23 B A 201,796,426.32|  175,846,510.09
e AR TRE2 \) B R 50,042,032.52 51,357,102.96
M PR B AT 5,435,121.73

PR BAR A

P — M RS v

IS AS) 10 P 5 )

AR JREAS 1Y) 108 e JE )

SEASK Y T I R 23,966,478.00 19,972,065.00
R A 43 B A 227.871,980.84|  201,796,426.32
VI A 43 B A B 41«

1o T (2N A A 8 e BEATIE 3 4%, 2 IvIR 2 ANEO0 Jt.
2. HTSUFBORAR N, IR 2 BUREO To.

3. MFERSUFEMEIE, YIRS EANE0 Jt.

4, TS ENAIEEEARTE, Fm YIRS EANE0 Jt.

5. FAR RS TE R I AR 2 EANEO T,

61+ BT

Bl A

(D). BB NFE ML A B

ViEH OAEH

L I TR AR

K AR R A AR AR
) N A YO A
TE % 226,942,327.70 104,797,524.70 194,590,513.88 103,921,413.78
HoAdlb 5% 69,751.38 69,751.38 129,362.93 -
ot 227,012,079.08 104,867,276.08 194,719,876.81 103,921,413.78

). BN BNV AR H#E R

O] v AN ]
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Heb i W]
VIEH OAEH
(1 BRI - TN R
A o6 TR AR
AR A AR
LN JEA LN JEA

Wit RS

226,942,327.70

104,797,524.70

194,590,513.88

103,921,413.78

H: e HIRS:

136,031,093.83

53,848,695.37
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